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THE old consequential damage clause problem bobbed up at 
Chicago in a new form last week. The clause had been 
adopted but a few days before, and when the Chicago Under- 
writers Association rescinded its action on the matter at the 
adjourned meeting on Wednesday, it appears that severe 
criticism on the part of the managers was at once forthcoming. 
Several of the latter instructed their agents not to accept risks 
on local cold-storage plants unless the clause was used ; and it 
is likely that enough will co-operate so that the action of the 
association will be practically nullified. Local men seem to 
be about evenly divided as to the advisability of requiring the 
clause; but it is probable that its use will be made mandatory 
by The Union. 


No definite action has yet been taken by the United States 
Senate with regard to the reduction of the taxes imposed as 
a result of the war with Spain, although the House of Repre- 
sentatives has passed its bill. The Senate committee having 
the matter in charge is working very quietly, and refuses to 
give out any information, on the ground that the interests 
affected might exert pressure in favor of their particular 
branch. Insurance companies, therefore, must see to it that 
they are well represented at Washington when the report is 
made to the Senate, and use all possible-means to have their 
position clearly explained. They are paying at the rate of 
several millions a year taxes of all kinds, and any move which 
will tend to lighten this burden should be earnestly encour- 
aged. The committee appointed in New York City in the 
latter part of the year 1900 is still in existence, and will no 
doubt be heard from when the Senate committee makes its 
report. 
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THE ruling of the Connecticut Insurance Department re- 
quiring only the paid-for business in the statements to be filed 
by life insurance companies for the year 1900 is not meeting 
with that enthusiastic response which might have been ex- 
pected. This is not because a majority of the companies do 
not agree with the stand taken by the Commissioner, but be- 
cause they are afraid that other Insurance Departments may, 
as Massachusetts has done, ask for the written business, and 
refuse to accept any certificate of valuation which omits the 
liability on business issued but not paid for during the last two 
months of the year. Last week a conference of the Hartford 
companies, with Commissioner Scofield, was had on this point 
and an agreement come to that an additional certificate be 
issued covering the written business. This will shut off any 
Department which might be inclined to insist upon a separate 
valuation and collect the handsome fees therefor. It is known 
that a number of the Insurance Commissioners are in favor 
of the paid-for basis, and it is more than likely that at the 
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next meeting of the convention of Insurance Commissioners 
this point may be brought up and the blank amended accord- 


ingly. 





THE necessity for literal and precise compliance with the 
requirements of the statutes of the various States has been 
well illustrated by the trouble and annoyance, not to mention 
the expense, past and prospective, which have been brought 
upon oneof the largest and most honorable fire insurance com- 
panies in the country by what were, apparently, slight over- 
sights. For several years past an ex-employee of the AZtna 
has hounded the company from State to State, alleging grave 
discrepancies between its statements and the facts, and claim- 
ing large sums for back taxes, penalties, etc. Investigations 
in three States failed to be productive of anything but bother- 
ation to the company; but in Illinois the company has been 
adjudged a debtor to the State to the extent of over $20,000 
for back taxes and license fees, exclusive of penalties. Not- 
withstanding this finding, the attorney who conducted a por- 
tion of the examination leading to it for the Insurance Depart- 
ment, is quoted as saying: 

I do not think, from what I have been able to learn, that the-e was 
any intention on the part of the company to be derelict in making 
returns or to escape its taxation. 

The multiplication of onerous statutory requirements has 
been so rapid in late years that it is not surprising that a com- 
pany transacting a heavy volume of business should uninten- 
tionally violate an occasional law in some particular; indeed, 
the wonder is that, with so many and such various exactions, 
the companies are able to transact their business at all without 
suffering seriously, by means of penalties, every year. 





THE public generally may be truthfully said to have no 
just conception or appreciation of the beneficent work which 
has been, and is constantly being, done by fire underwriters 
in their efforts to lessen the fire danger in this country. The 
insured knows of the existence of insurance inspectors, but 
is too prone to regard them more in the light of common 
nuisances than as the public benefactors which they are. 
Withovt weakening this claim in their behalf, it may be 
frankly admitted that their employment by the fire insurance 
companies is primarily in the interest of the latter; but it is 
nevertheless true that the general population, whether in- 
sured or not, shares in the benefits derived from their inspec- 
tions and salutary requirements. The incipient fire, extin- 
guished promptly by some appliance insisted upon by the un- 
derwriters, or for the installation of which they have given a 
liberai discount on the premium, might otherwise have spread 
and developed into a sweeping and destructive conflagration, 
involving, perhaps, millions of dollars of uninsured property. 
Scientific experts are constantly investigating, for the insur- 
ance companies, new devices for business and domestic uses, 
ascertaining their hazards, and formulating standards for 
their safe construction and use; and warnings concerning 
specially hazardous materials and methods are frequently is- 
sued by underwriters’ associations. Altogether, while it is 
impossible to estimate the importance of this factor in our 
civilization, it is doubtless true that the general weal has been 
very greatly conserved by the investigations conducted, and 
improvements influenced, by the fire insurance companies at 


their own expense. 
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THE “ISSUED” AND THE “PAID-FOR” BUSINESS. 


HE great gain in policyholders and in the amount of 
insurance outstanding, as shown by the New York 
Life Insurance Company since 1891, has been the subject of 
favorable comment everywhere. In 1895, when President 
McCall announced that hereafter his company would omit 
from its reports all policies upon which no part of the pre- 
miums had been paid, it was said that such action would 
do more to stop rebating and prevent the padding of reports 
by the usual methods that prevailed in December of each year 
than any other course that had been devised for such purposes. 
We said in THe Spectator of the January following © 


It required considerable courage on the part of President McCall 
to forsake the beaten track so long followed by rivals, and, indeed, 
by his own company, for on its face the report would indicate that 
the company had written considerably less business than in some 
previous years, but the “frozen facts” are far better for all interested 
than any amount of fictitious claims that are sure to be contraverted 
when the official statements are completed. Ultimately all the “pad- 
ding” put into the annual statements has to come out, for there are 
so many analytical critics abroad that exaggerations are sure to be 
discovered sooner or later. Then it necessitates continuous lying 
year after year to keep the original lie alive, so that entire truthful- 
ness is the better policy. We hope the insurance officials of the vari- 
ous States will refuse to accept any annual statement of a life com- 
pany that is “padded” in any manner. It has been the practice here- 
tofore to include as new business all the “not taken” policies, policies 
revived, increased in amount and dividend ‘additions, etc., so that it 
has been almost impossible to ascertain the amount of actual new 
insurance bought and paid for during the year by any particular com- 
pany. Our companies are big enough and strong enough to stand 
upon their records without seeking to magnify these by false and de- 
ceptive exaggerations. President McCall has set an example that 
we trust will be followed by all the companies, and if they do not do 
it voluntarily, then let the Insurance Departments insist upon having 
truthful statements only. 


The plan adopted by the New York Life in eliminating all 
padded items has evidently had its reward in attracting and 
keeping new insurants. Since Mr. McCall’s administration 
the company has gained 328,797 in the number of policies, and 
$626,467,016 in insurance on the basis of paid-for business. 
The phenomenal gain in 1900 of 73,824 policies and $140,- 
000,000 in paid-for insurance in force is without a parallel in 
the business. The solidity of the gains made is emphasized 
in a comparison of both the issued and the paid-for business 
from the returns to New York and Massachusetts this year: 


Issued business Paid-for business 











Policies Amount Policies Amount 
In force December 
31, 1809......+4++ 459,953 $1,107,147,885 437,776 $1,061,871,985 
New business in 1900. 148,239 299,408,725 116,332 234,783,625 
608,192 $1,406,556,610 554,108 $1,296,655,610 
Deduct terminations 
of all kinds...... 76,920 164,839,545 42,508 04,498,045 
In force December 31, ; 
1QOO ....eceeseees 531,272 $1,241,717,065 511,600 $1,202,156,665 
Gain in 1900......... 71,319  $134,560,180 73,824 $140,284,680 


It would appear from the foregoing tables that it matters 
but little to the New York Life as to the standard or test 
applied to its reports. There are no skeletons in its closet. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


As the time approaches for the usual spring rush, and particularly 
the expiration of the vast volume of business written during the 
“break” period of 1898, local underwriters are displaying an un- 
wonted activity. This activity is, in a measure, tinged with no little 


amount of anxiety as to the ultimate outcome in the matter of re- 


taning control of this business. Inquiries, however, among many of 
the most prominent brokers, active three years ago, and who have 
many lines coming around for renewal in May, June and July, indi- 
cate a feeling of unbroken loyalty to those companies which stood 
by them—“up to the rack”—in 1898. The general consensus, there- 
fore, of opinion, as expressed on the street, during the past few days, 
has been to the effect that no amount of pressure on the part of those 
offices which were “passive” three years ago would endanger the in- 
terests of those companies which opened their doors wide when rates 
were but a phantom of what they should be, and wrote freely an 
enormous volume of term business. 

There has been quite a run within the last week on that old 
veteran—281 and 283 West street. 

Cashiers in local trading are frequently brought up against some 
funny experiences when applying the forty-day rule on the matter of 
premium collections. It not infrequently happens that a policy or re- 
newal, written for a very short period, expires before the time al- 
lowance for payment of premiums under Exchange regulations has 
been reached. Of course, under such circumstances, it is manifestly 
useless to issue cancellation notice for non-payment when the pre- 
scribed date arrives, since there is nothing to cancel. 

It is hinted that when the new storage store rates are presented for 
consideration, they will be particularly attractive to underwriters on 
account of their justice and consistency—covering all points as to 
structural conditions and classes of merchandise stored. 

Commercial Block—Nos. 711 to 727 Broadway—is undergoing a 
considerable amount of changes as to its tenancy. This row of “fire- 
proof” buildings, equipped with about every known device for fire 
protection, is occupied by a great many different firms, who carry 
on various kinds of business, from office hazard to that of manufac- 
tory of clothing, neckties, etc. 

For the month of December, 1900, the total number of inspections 
made by the various departments of the New York Board of Fire 
Underwriters was over fifty-two hundred. Of this number more than 
one-half pertained to the electrical department. . 

One prominent broker avers that, under existing operation of Ex- 
change rules, branch managers are about the same as solicitors. The 
only difference, he says, between them and the old bona fide “solici- 
tors,” under the former Tariff Association, is that branch managers 
now must have offices located above the “dead line.” 


A recent circular of the Exchange, quoting the various amounts 
placed, under the rules, in non-Exchange companies, shows that the 
aggregate since previous report is over three hundred thousand dol- 
lars worth of lines. 

Our remarks in last week’s issue relating to the prospective early 
settlement of difficulties between a certain prominent brokerage con- 
cern and the Exchange, has caused considerable agitation, especially 
among brokers. The chief point of interest appears to centre around 
the particular methods by which this conciliation can be brought 
about, and as to whether any special legislation will be introduced 
which may jeopardize the present harmonious workings of the Ex- 
change and its relations with the brokerage interests. 


The report of the fire patrol for the calendar year 1899 shows that 
the insurance involved, loss, and percentage of loss were, respec- 
tively, on buildings, $43,021,638, $2,282,538, 5.30 per cent; on contents, 
$32,013,617, $4,809,220, 15.30 per cent; on buildings and contents com- 
bined, $75,035,255, $7,181,757, 9.57 per cent. There were 6449 fires at- 
tended, at 753 of which 12,800 covers were used. It is noticeable that, 
while the number of fires and alarms attended has increased from 
637 in 1869 to 6449 in 1899, the percentage of loss to insurance in- 
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volved has persistently decreased, indicating an advancing efficiency 
in the service. 

At the annual meeting of the National Standard, on Tuesday last, 
Joel F. Freeman, late treasurer of the Standard Oil Company, was 
chosen president, to succeed E. C. Converse. The latter will remain 
in the board of directors. R. Bleecker Rathbone was elected vice- 
president; E. G. Pieper, secretary, and J. B. Cooney, assistant sec- 
retary. 

H. F. Behrens, Jr., of Wheeling, W. Va., State agent for the Ocean 
Accident and Guarantee Corporation, visited New York last week. 

F. W. Millls, assistant secretary of the London and Lancashire, ar- 
rived from Liverpool last week. 

The American Fire of New York had a small fire in the basement 
of its building which did about $500 damage. The fire was due to a 
defective insulation of electric wires. 

The city department of the New York Underwriters Agency has 
removed to 37-39 Pine street. 

At the meeting of the New York Board, held last Thursday, Chair- 
man E. A. Walton of the special committee reported resolutions upon 
the death of President D. A. Heald of the Home. They were unani- 
mously adopted, and ordered spread upon the minutes, and a copy 
was ordered sent to the family. 

The Continental and Williamsburgh City have been examined by 
the New York Insurance Department. 

John F. Huntsman, Jr., has secured a renewal of his license as an 
affidavit broker during 1901. 

On or about May 1 the Metropolitan department of the Hartford 
will remove to the John Wolfe Building, corner William and Liberty 
streets. Part of the first and the entire second floor will be occupied. 
Jameson & Frelinghuysen have secured quarters in the new Bishop 
Building. 

Henry Dobinson has been appointed general agent of the Western 
business of the Royal Exchange, with headquarters in New York city. 

The late D. A. Heald and C. C. Halsey were both certificate- 
holders in the Insurance Clerks Mutual Benefit Association. The 
claims have been approved and paid. 

Ralph K. Hubbard, for some time past assistant secretary of the 
Provident Savings, has been made. comptroller of the society. This 
is an unusually well-deserved promotion, as Mr. Hubbard, by his 
strict attention to business, and his unfailing courtesy, has won the 
esteem and admiration of all with whom he has been connected, and 
this applies to persons outside the office, as well as in. His successor 
as assistant secretary is Charles B. Bostwick. 


CHICAGO AND THE WEST. 

The Millers National Insurance Company is not only an excep- 
tionally profitable enterprise, but quite unique, in that “for twenty- 
five years the president, vice-president, the secretary, the assistant 
secretary and the treasurer have worked continuously and faithfully, 
side by side, in the interest of this company.” We believe that this 
is a record not even surpassed by any life insurance company! 

The Royal has now located its third agency, formerly with Maitland 
& McAvoy, with the office of Napier & Picard, young men of en- 
ergy, who are pushing to the front and rapidly replacing their smaller 
companies with guns of larger caliber. 

The Cook county office of the Queen was opened this week under 
the charge of H. C. Dana as city manager, and, as heretofore an- 
nounced, the agencies of Holger de Roode and B. F. Rogers & Co. 
continued as before. This gives the Queen its quota of three 
agencies, and will, no doubt, tend to expand the business in the most 
profitable channels. John W. Baker becomes special agent of the 


Queen for Cook county, having earned promotion through years of 
faithful devotion to the company’s interests. 

Mr. Dana issues a graceful announcement of his new connection, 
and will no doubt be benefited thereby, as well as by the tenancy of 
Shipman & Wayne, an enterprising brokerage firm who will take 
office room in the new quarters of the Queen in the Temple. 


Littlefield & Nortman have issued a circular announcement of their 
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“Western Consolidated Underwriters,” all of whom purpose doing 
business on the basis of “unlimited liability.” This sounds well, but 
the responsibility of the subscribers in this case is not of a very 
“bankable” nature. 

Lloyds and individual underwriters are permitted under the present 
Illinois insurance law to operate freely without being in any way 
subject to the regulations applicable to companies. Since the Su- 
preme Court so decided in favor of the Lloyds some three years ago 
the reinsurance law has come into effect, and it is said that the ques- 
tion has now been raised with the insurance authorities whether or 
not the prohibition upon companies in respect of the procurement of 
reinsurance in unlicensed companies would apply to reinsurance pro- 
cured in (or at) Lloyds, the latter being authorized to do business in 
Illinois in the negative form of being free from all restraint by virtue 
of the construction of the statute at the hands of the final tribunal. 

By the close vote of 17 to 16 the Chicago Underwriters Association 
put the “consequential damage” problem back to where it was before 
the principal agency companies had asked their agents to make the 
rules agree with those now applicable outside of Chicago. There is 
some talk of a special session or a conference with the Western 
Union, the Chicago Association now standing adjourned until April. 

At last week’s meeting the whole manufacturing schedule which 
was so long in course of preparation, and represented so elaborate 
a work at the hands of Manager Glidden, was also rescinded, and the 
subject put away for the time being. 

There appear to be at the present time three typical struggles for 
“local option” going on at the same time in local circles. In Spring- 
field, Ill., the agents are still resenting the attempted dictation of the 
State board of special agents, and in Chicago the local association is 
“kicking against the pricks” of the managers, who are now fearful of 
consequential damage. And in the same wicked city the plate- 
glass men are kicking about the action of the companies in getting 
up an executive combine in New York to supersede the previous 
Chicago local autonomy. 

Among agency accessions reference should be made to Louis B. 
Mayo, who joins the firm of Early & Anderson, and which will here- 
after be known as Early, Anderson & Mayo. These gentlemen now 
represent the Kings County, and are all “as fine as they make ’em.” 
James W. Ross becomes one of the old and honored firm of James 
L. Ross & Co., James L. Ross being now, as always, the senior 
warden and faithful guardian of the fire patrol service, which is as 
dear to his heart as the scenes of his childhood. 

Not many removals are expected on La Sallle street for this spring, 
but the old established agency of Holger de Roode will remove on 
February 1 to the first floor of 148 La Sallle street, larger quarters be- 
ing necessitated by the increase in business. 


BOSTON AND VICINITY. 

A few weeks ago the fact was mentioned in this column that at 
least one of the Pennsylvania mill mutuals would enter Massachu- 
setts. It is now understood that another one of these companies is 
coming in this direction. 

The Bavarian Mortgage and Exchange Bank, which was admitted 
here in March, 1899, has withdrawn from Massachusetts. 

Among recent prominent visiting underwriters to Boston were 
President Winslow of the Metropolitan Plate Glass, and Secretary 
Riall of the Firemens of Baltimore. 

President Neiley and the ex-presidents of the New England In- 
surance Exchange had a very enjoyable dinner at the Algonquin 
Club, Friday evening. 

Fires in railroad hay sheds in Boston are becoming painfully fre- 
quent. There have been five such fires within seven months, and the 
underwriters are beginning to feel a little shaky about that class of 
risks. 

President Neiley of the New England Insurance Exchange recom- 
mends the preparation of a classification sheet, based on New Eng- 
land classes, with the idea that companies be invited to make an- 
nual returns of their premiums and losses thereon for compilation; 
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such information to be given confidentially, to the secretary. This 
is designed to assist in bringing about improvements in municipal 
conditions, in order to reduce annual fire losses. 

The India Mutual has voted to pay a dividend of one and one-half 
per cent on outstanding scrip. 

The Suburban Underwriters Association has elected these officers: 
President, Herman Bird of Cambridge; vice-president, Albert Jen- 
nings, Wellesley; secretary and treasurer, Arthur S. Pervear. 

Secretary Durbrow of the Manhattan of New York has been in 
Boston arranging for the transfer of the Erie of Buffalo, just passed 
into the control of the Manhattan from the office of Darling & Rus- 
sell to that of Frank A. Colley. 

The executive committee of the New England Insurance Exchange 
has been instructed to appoint a special committee of seven to ar- 
range a schedule of rates on unprofitable classes of risks. The special 
committee appointed to investigate the charges against the factory 
improvement committee declined to serve. The vote for the appoint- 
ment of the committee was thereupon rescinded, and all allusion to 
the matter was stricken from the records. 

Secretary Henry E. Hess of the New York Insurance Exchange 
was in Boston Saturday. 

The Massachusetts Patrons of Husbandry are negotiating for pos- 
session of the charter of the Salisbury and Amesbury Mutual, a com- 
pany whose plan is to collect ten per cent of the premium notes at 
the time of issuing a policy, the notes being assessed as required to 
pay losses, no cash funds being accumulated. 

When, on February 1, Simpson & Ide assume the management for 
Massachusetts, Maine, New Hampshire and Connecticut of the 
American Central of St. Louis, the local agency firm will be known 
as Simpson, Ide & Co., C. S. Robertson and C. H. J. Kimball being 
admitted to partnership. 

Manager Frank A. Colley of the Manhattan and the Erie has ap- 
pointed Norris T. Colby special agent for New England of both 
companies. Mr. Colley is an able manager, and knows how to as- 
sociate himself with competent men. 


THE SOUTHERN FIELD. 

The Southern Inspection Bureau has elected as secretary H. M. 
Parson of New York, who was formerly with the Middle Depart- 
ment and Southern States Inspection Bureau. The service of this 
bureau extended at one time over most of the States from New 
Jersey southward, so that the range of Mr. Parson’s experience 
must have been a wide one. He is said to be a practical expert in all 
of the principal features of building construction and protection. 
The recommendations and indorsements through which he was in- 
troduced to the governing committée of the Southern Inspection 
Bureau are very strong ones, and the committee feel confident that 
they have secured in Mr. Parson a man of exceptional force and 
ability. The selection of clerks and inspectors will be entrusted to 
Mr. Parson, and will probably be determined upon his arrival in At- 
lanta, which is expected about February 1. 

Preparatory to the coming of Robert L. Foreman, who will be 
detained at Richmond until he can close up and transfer his. work 
to his successor in the South Atlantic Life, his brother, Hugh Q. 
Foreman, who will be his assistant in the management of the busi- 
ness of the Equitable here, is taking charge of the affairs of that com- 
pany, as they are turned over to him by the retiring firm of Perdue 
& Egleston. The business will be taken over gradually, without dis- 
turbance, and his friends are confident that R. L. Foreman will carry 
the Equitable to the front in Georgia. 

The mutuals of Texas seem to be getting together in a movement 
to expel from that territory a lot of irresponsible concerns that have 
been preying upon the public faith, and will ask the legislature for a 
law making all mutuals amenable to the jurisdiction of the State In- 
surance Comnfissioner. 

The situation in cotton yards and presses in New Orleans is re- 
ported greatly improved, and now fairly good. 


The Underwriters of Wilmington, N. C., report a net earning of 
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fourteen and one-half per cent for the nineteen months in which this 
company has been in operation. N. B. Rankin was re-elected presi- 
dent. 


NOTES FRO? PHILADELPHIA. 


At an adjourned meeting of the Philadelphia Board of Plate Glass 
Underwriters, held the 15th inst., to take final action on the resigna- 
tion of the Pacific Surety, the same was accepted and it was re- 
solved, on motion of J. Wallace McCurley of the New York Plate 
Glass, that the withdrawal of the Pacific Surety from the board shall 
in no way affect the operation of the compact dated April 1, 1899. 


The impression that at the recent fire in Gimbel Bros. store the 
sprinklers were entirely responsible for checking what bid fair to be 
a serious conflagration, seems to be erroneous; the fact is, that while 
the sprinkler heads in the window in which the fire started opened 
promptly enough, the fire succeeded in eating its way through the 
partition into an adjoining window, and only by the very efficient 
work of the firm’s fire brigade was it prevented from entering the 
store proper at the start. When the fire department arrived their 
efforts were directed to prevent the flames from entering the second 
story windows. Three times within the last couple of years has an 
opportunity offered to test the value of a private fire brigade and ap- 
paratus in our large department stores, and in every case it has proved 
a most valuable institution. 

At the annual meeting of the Teutonia Fire a new board of direct- 
ors was elected. At the first meeting of the board the following of- 
ficers were elected: President, J. A. Patterson; vice-president, H. C. 
Rumpp; secretary and treasurer, W. I. Shields. The statement of the 
company for the year 1900 showed that the loss ratio was about forty- 
seven per cent, and that $7585 was added to the surplus. 


The truth of the saying that “There is no time like the present” 
was very forcibly illustrated in its application to insurance on the 16th 
inst. The Ocean Accident and Guarantee was asked to name a rate 
upon which they would accept liability insurance for Andrew Hughes, 
who is engaged in wrecking the Clinton Street Presbyterian Church, 
situated in Tenth street, below Spruce. At a second visit of a repre- 
sentative of the company to the premises on that date he succeeded 
in meeting Mr. Hughes, and stated that they would be willing to 
issue a policy at the minimum charge for that class of risk, i. e. $50. 
Mr. Hughes flatly declined to pay such a premium, feeling that as it 
would only take three or four more days to entirely remove the build- 
ing a charge of $10 would be sufficient. Before the Ocean’s repre- 
sentative had gotten more than a couple of blocks away, and while 
the workmen were removing a girder, a large section of the roof 
gave way, and the falling mass instantly killed Samuel Johnson, a 
brother-in-law of Mr. Hughes, painfully injured another man and 
slightly injured several others. 

In a recent list of Pennsylvania risks seeking indemnity in com- 
panies not represented in the State is found the name of Robert 
M. Green & Son. This is possibly in a measure due to the fact that 
some of the companies on this risk at the time of the fire last June 
were dissatisfied with the firm’s claim, and prefer not to continue on 
the risk. The claim, by the way, is still in the hands of arbitrators 
for adjustment. 

The annual meeting of the Fire Insurance Patrol was held on the 
17th inst. The statement of the patrol for the year gives the insurance 
loss as $3,321,291, a decrease of $496,601, as compared with 1899, but 
still more than double the loss of 1896, nearly forty per cent greater 
than the loss of 1897, and 140 per cent greater than the loss of 1898. 


On October 24, 1900, the Underwrite-s Association notified the 
members that, in order to more properly measure the relative hazard 
of contents and building, the rule for figuring contents rate under the 
mercantile and light manufacturing schedule had been changed, and 
that thereafter the manner of arriving at the contents rate would be 
to add the susceptibility charge (in list) for contents to gross build- 
ing rate, minus a sum equal to twenty per cent of the deficiencies 
charged against the building, and add two cents for each floor above 
or below grade on which the specific contents are located, etc. This, 
of course, means a material reduction in rates on contents of risks 
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ratéd since that time, in comparison with those issued on similar 
risks rated between May 1, 1900, and October 24, 1900; we under- 
stand that in order to do justice to all, the association is at work re- 
vising all the early ratings on risks coming under that schedule, and 
will shortly publish the result of their labor in bulk. As the num- 
ber of these revisions will certainly amount to hundreds, when they 
are published, we imagine that the zeal of the average broker to get 
for his customer everything that is in sight will hardly be appreciated 
by the companies. 


The Underwriters Association of the Middle Department has here- 
tofore had very few rules, and what they had were mostly of the un- 
written order; these, however, have just been revised, and added 
to, and it is the intention to shortly publish the whole set, together 
with the by-laws, in handy book form. The rumor is also prevalent 
that they are at work adopting minimums to apply to unrated risks 
in every class, and revising schedules and rates on specifically rated 
risks, paying particular attention to those belonging to classes which 
are constantly proving unprofitable. We may look therefore for 
something startling in the near future. 








OPINIONS OF NAT. H. JONES. 


Seven Definitions. 


Government is the authoritative direction and restraint, especially 
restraint, exercised over the actions of men by the State. In this 
country the authority is supposed to proceed from the governed, but 
practice has diverged from theory in the case of corporate actions. 
Consent has been waived as an obsolete fiction, and the direction 
and restraint deemed necessary have been prescribed, often arbitrar- 
ily, by the 

Legislature, an annual or biennial eruption on the body politic, al- 
ways accompanied by more or less fever. The attacks succeed each 
other so regularly that a new one is due before the scars of the old 
one have disappeared. The individual cells composing the pustules 
are called 

Legislators, and they are only incidentally law-givers. By pro- 
fession they are usually attorneys, politicians, patriots and agricultur- 
alists, with a leaning toward the occupation of high lawyers. The per 
diem is too meager to meet the extraordinary expenses, so the latter 
are ameliorated by the introduction of 

Bills. These consist of a title at the top, and an enacting clause 
at the bottom, with a filling of words arranged to hamper industries 
and physic the octopi. The antagonism thus engendered resulted in 
the formation of the 

Lobby, commonly called the Third House (not Hewitt’s). It is 
the intermediary for the application of the lubricant to the legislative 
gearing. In the Western States it is dominated by the transportation 
interests, which are safeguarded by the liberal issue of promises and 

Passes. Now, a pass may be defined as a thing of value for which 
payment is made in other than coin of the realm. Aldermen, the 
judiciary, legislators and some others are the recipients, but as they 
are not received at par in exchange for insurance policies, the com- 
panies always get the 

Double Cinch. The Texans discovered it. The more you buck 
the tighter it gets. Once upon a time it was loosened for a con- 
sideration, but as it wouldn’t stay untied the consideration was with- 
drawn. As every session gives the strap a yank, it is not a question 
of whether, but of when, the girth or the animal’s ribs will give way. 





—Only commendatory reports are received concerning Crane’s Double and 
Triple Index Expiration Registers. Those agents who have once used them 
would feel lost without them. There can be no overlooking or neglect of renewals 
in an office where these registers are used and kept posted up. They are the 
most complete and best arranged registers on the market. Sample sheets and 
price list sent by The Spectator Company on receipt of six cents in stamps to 
cover expense. 
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CORRESPONDENCE. 


ALBANY. 


{From OuR OWN CORRESPONDENT.] 

Neither the Senate nor the Assembly committee on insurance has yet 
effected an organization. Senator Parsons of the Senate committee has 
been confined to his Rochester home for over a week by iliness, but his 
colleagues on the committee say his absence has not prejudiced or im- 
peded insurance legislation, owing to the fact that none awaits considera- 
tion. Assemblyman Coughtry, the chairman of the house committee, told 
THE SPECTATOR correspondent that, thus far, there had been no need 
to call together his committee. 

It is expected that several bills will be introduced soon embodying 
Governor Odell’s suggestions regarding the taxing of insurance com- 
panies one per cent on capital employed and surplus. 

Assemblyman Bryan of Jefferson says he proposes to introduce again 
a valued policy bill, very similar to the one he put in at last session. A 
year ago it passed the Assembly by a vote of 108 to 13, but the Senate 
committee refused to report it out. During the closing days of the ses- 
sion, however, certain influences behind the measure sufficed to have the 
rules committee of the Senate report the bill, but eyen then not enough 
votes could be mustered by its supporters to pass it. 

A bill introduced by Senator Audett of Kings is designed to legalize 
and confirm the action of the fire commissioner of Brooklyn, on January 
28, 1896, in appointing certain persons as firemen, after a competitive 
examination, but in the absence of an eligible list prepared under the 
direction of the civil service commission. 

Senator Trainor of New York has put in a bill providing that the fire 
commissioner of the city of New York, in his discretion, may reappoint 
Charles B. Striebel, an ex-engineer of that city, who resigned from the 
department on December 1, 1893. LANCASTER. 

Albany, January 23. 





OHIO. 


[From OuR OWN CORRESPONDENT. ] 

The development of the electric railway business in this State is bringing 
about a state of affairs in the business which has never been encountered 
before. The valuation of the property is usually placed well up, and the 
owners are continually asking for a reduction in the price of insurance. 
It would seem, from the nature of the risk in this line, that there should 
be a special system of inspections, not alone in the larger cities, but in 
the country as well. 

The Graham-Baum Company of Akron has been incorporated, with a 
capital of $10,000, to conduct an insurance and real estate business, suc- 
ceeding Graham & Baum. The incorporators are W. M. Graham, O. W. 
Baum, F. H. Houghton, Jr., W. Oliver Wise and Osborn Esgate. 

It has developed that almost all the mining property in the State is 
written by the agencies in the large cities. Mining interests in Ohio 
are extensive, and, while the business adds greatly to the volume of 
business of the city agents, it really seems, from the boards member’s 
standpoint, that it should belong to the agent in whose territory the 
property is located. 

The little breeze that has originated over the resignation of some of 
the companies from the Ohio Inspection Bureau does not seem to be 
worrying Mr. Cochran very much. The general opinion of the agents in 
this State is that one rating bureau in a State at a time is enough. If 
that is not satisfactory, there are other remedies. 

The Progressive Guard League, made up of the superintendents and 
assistant superintendents of the Western and Southern life insurance 
companies, banqueted at the Gerdes Hotel, Cincinnati, Friday evening. 
The home office staff was also present. In all, fifty persons enjoyed the 
feast. 

The directors of the Washington Fire of Cincinnati have declared a 
dividend of two per cent. 

The Delaware has changed from the agency of S. S. Sargent at Colum- 
bus, to that of S. E. Ranney & Co. The Royal has gone into the office of 
Tremaine, Draper & Co. at Cleveland. This progressive firm has some 
of the strongest companies doing business in the State. 

The Insurance Department officials of this State have decided that 
where an agency is incorporated, a license must be secured for the in- 
corporation and for each person who solicits for that corporation. In 
the case of firms, one license will answer for all, but the firm name and 
the name of each individual must appear on it. 

Superintendent of Insurance Vorys and Deputy Superintendent Thomas 
E. Drake both attended the annual meeting of the Life Underwriters 
Association of Cincinnati, Saturday evening. They, with I. Layton Reg- 
ister, made addresses. A banquet was served at the Grand Hotel. It was 
a very enjoyable affair, and brought the life underwriters together as 
nothing else can. Deputy Superintendent Drake is an old life insurance 
man, and is well acquainted with a large number of those who attended 
the meeting. 

A resident agents’ law will be introduced in the legislature of West 
Virginia the coming session. Agents of that State are making great 
progress, and, in order to protect their interests, they have for some 
time been advocating a law of this kind. O. M. C. 

Columbus, January 19. 





BUFFALO 


[From OuR OWN CORRESPONDENT.] 

The Buffalo Fire Board is holding special meetings to arrange for the 
permanent insurance of the Pan-American position buildings. These 
structures are now carrying something more than $1,500,000 in the form 
of builders’ risks, but the great part of the buildings are now finished, or 
approaching completion, and the exhibits are coming in, so that it is 
time to change to the permanent form of policy. There was a blanket 
form generally adopted at first, and it was hoped that something of the 
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sort could be maintained all through, but it is found that a specific rate 
will have to be made for every building. So far no rates have been made, 
and none will be made till the companies, the field men and the agents 
have all been consulted. It is.hoped that the improved condition of the 
fire appliances now on the grounds will warrant a rate that the insured 
will not consider burdensome. 

There is much interest in the outcome of the fire that partly destroyed 
the Buckingham apartment house on Allen street. The building was 
valued at about $90,000, but, as it was considered nearly fireproof, only 
a trifle over $40,000 was placed on it. It now appears that the companies 
will have to pay about eighty per cent of the policies, which were issued 
through the office of F. B. Robins, an insurance agent who is part owner 
of the property. There were two servant girls burned to death in the fire, 
and it appears that they were in dormitories on the roof that were not in 
the plans approved by the city. The dormitories were not provided with 
fire escapes, and it is believed there will be a liability claim put in by 
the relatives of the servants. This is the second fire of the sort in 
Buffalo this winter, and it is sure to increase the amount of liability in- 
surance carried by such establishments. 

Frank E. Delaney, for some time agent of the Fidelity and Casualty, 
has resigned to accept the same pcsition with the company in Milwaukee, 
where his territory covers Minnesota and part of Wisconsin. He was 
president of the Buffalo Plate Glass Association, but resigned at the last 
meeting. 

J. C. Nichols has been made cashier of the New York Life office, to 
fill the vacancy created by the transfer of L. L. Harris to New York. Mr. 
Nichols comes from the New York Life office in Charleston, 8. C. Agency 
Director William Lloyd has been transferred to Hartford, Conn., where 
he takes a similar position. 

The sale of the Erie Fire of Buffalo, though now completed, has not 
been carried to the complete reorganization contemplated by the Man- 
hattan management, which now controls it. C. B. Squire was to have been 
in Buffalo some days ago to proceed with the arrangements, but was de- 
tained in New York. It is expected that President Esser will remain, but 
that Secretary Stein, lately elected to that position, will not, as the 
place has been offered to a well known Buffalo insurance man and de- 
clined. The changes contemplated ought to add to the working efficiency 
of both companies. 

The United States Fidelity and Guaranty Company has established a 
burglary department in Buffalo, with the agency of E. C. Roth, which has 
been without this branch since the New Amsterdam was taken by the 
Hall agency. 

John Kenyon has been appointed inspector of steam boilers, elevators 
and automatic sprinklers by the United State Casualty Company, with 
headquarters in the office of J. A. Murphy & Co., who hold the agency. 

There is still much casting about on the part of marine underwriters 
for additional companies, as the great bulk of this business now has to 
be placed in London. With the average size of lake craft increasing so 
rapidly, the need of more companies in the business is very great, yet it 
is stated that there is not much prospect of an increase. There is talk 
of a new Canadian company, but there seems to be small prospect of it, 
though it would be welcomed by underwriters. Last season’s rates are 
likely to be continued next season, in both hulls and cargoes. 

Buffalo, January 21. CATARACT. 





OMAHA, NEB. 


‘ {From OuR OWN CORRESPONDENT. ] 

Qld-line insurance men of Nebraska are not interesting themselves much 
in the coming legislative session. There will be no concerted action look- 
ing toward any new legislation, and so far as is known at present, it is not 
likely that any bills will be introduced on behalf of any old-line interests. 
Life underwriters are, however, prepared for some attempts at adverse 
legislation, and it is known that some bills are already in preparation 
which it may be necessary to oppose. In the meantime they have decided 
to keep out of politics, unless they are forced into it. It is possible that 
the only serious attempt at insurance legislation will be the effort of the 
fraternal societies to secure a reciprocity measure shutting out of Ne- 
braska societies from States which exclude Nebraska concerns. This 
measure, however, as already stated, contains other important clauses, 
including one for the fixing of minimum rates. 

A meeting of delegates of the Sons and Daughters of Protection has re- 
pudiated the sale of the order to the Bankers Union of the World. There 
were 116 delegates present, and the motion in favor of continuing the order 
was carried unanimously. It was further decided that the State Auditor 
be asked to demand of the late supreme officers of the order “that they 
account for and turn over to him all moneys, property and things of value 
to be held by him until the said order shall have elected a new set of 
supreme officers, who shall have charge of the business of the order.” 


Two fire companies of Des Moines, Ia., the State and the Hawkeye, 


have filed petitions in the District Court, asking that the board of super- 
visors of Polk County reduce their assessments. They declare that they 
are being taxed for their entire capital, whereas, according to the State 
law, the assessor should have deducted the indebtedness of the company. 

The Nebraska lodge of the Ancient Order of United Workmen has ap- 
pealed to the Supreme Court from a decision of the District Court in Holt 
County, Neb., finding the order liable for the insurance on the life of 
Barrett Scott, formerly county treasurer of Polk County. 

The formation of a mutual insurance company to insure the stock of its 
own members will be an outcome of the meeting of the Iowa Implement 
Dealers at Des Moines during the past week. It will be on similar lines 
to those of implement men in other States, and will be known as the Iowa 
Retail Implement and Vehicle Dealers Mutual Insurance Association. A 
committee of five, of which P. F. Arney of Marshalltown is the chairman, 
is drawing up the constituticn and by-laws, and it is intended to commence 
business as early as practicable. 

Attorney-General Remley of Iowa, in response to a request from Auditor 
Merriam, holds that all companies doing business on the stipulated pre- 
mium plan must conform to the law regulating such organizations. The 
question involved was as to whether the new law affected concerns which 
were not organized in the State of Iowa as well as those that were. There 
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are five Iowa companies that started in as assessment concerns, and gradu- 
ally worked themselves into stipulated premium companies, which are 
now placed under regulations almost as stringent as those which govern 
the old-line companies. The Attorney-General also holds that lodge fra- 
ternals and such organizations as the Brotherhood of Locomotive Fire- 
men, etc., must comply with the statutes affecting fraternal beneficiary 
organizations. 

Fire insurance companies doing business in Iowa, as in many other 
States, have had a bad year. The cost of doing business in this State is 
high, and many agents are feeling badly discouraged. Exact figures on 
the year’s business are not yet obtainable, but it is said that the loss ratio 
has risen from forty-seven per cent to fifty per cent. It is feared that a 
“valued policy law’’ will be enacted during the present legislative session, 
and if it is passed again it is thought that it will be signed. There is less 
rate cutting in Des Moines now than there used to be, but, out in the 
State, agents are often forced to go below board rates in order to get the 
business. Iowa business is not, however, at present conducted at a loss. 

John D. Vail has resigned as secretary of the Mutual Life and Trust 
Company of Des Moines. The place has not yet been filled. 

Officers for the Life Underwriters Association of Nebraska have been 
elected as follows: President, Simon Goetz, Northwestern Mutual; first 
vice-president, A. L. Wigton, Royal Union Mutual; second vice-president, 
F. W. Foster, Penn Mutual; secretary, J. J. Hartley, Prudential; treasurer, 
C. W. Rainey, Mutual Benefit. The officers named are ex officio members 
of the executive committee, which includes also W. I. Hawks, Travelers; 
John Steel, Northwestern Mutual; C. Z. Gould, Penn Mutual, and William 
Henry Brown, Equitable of New York. 

L. E. Spencer, State manager of the United States Life Insurance Com- 
pany for South Dakota, has resigned. E. W. Hillweg, formerly a deputy 
United States marshal, succeeds him. 

H. A. Babcock, the new insurance deputy of the State of Nebraska, has 
given a ruling, in reply to questions put to him by the Nebraska Fraternal 
Congress, in which he declares illegal consolidation of fraternal societies 
without re-examination and reapplication on. the part. of each member. 
A number of small organizations have recently been transferred to the 
Bankers Union, by various means, and many members. of the Sons 
and Daughters of Protection, which it was attempted to transfer, ob- 
jected. Among those which have been handed over to the Bankers Union 
were the Royal Oaks, the York Mutual, the Business Mens Fraternity, the 
Industrial Mutual, the Knights of the Forest, and the Independent Work- 
man. Section F of the by-laws of the Bankers Union provides that the 
officers of that association can accept the policies of other societies by 
attaching a rider thereto and agreeing to accept all the obligations and 
conditions of such policies, and no provision is made for a new medical 
examination. This section is made illegal by Deputy Babcock’s ruling. 

A policyholder in the Southwestern Mutual Life of Marshalltown, Ia., 
has secured a temporary injunction to restrain the reinsurance of the 
business with the Conservative Life of Los Angeles. The arrangements 
for the transfer had been almost completed, several previous offers for 
reinsurance having been rejected. The State Auditor had tacitly approved 
the transfer to the Californian company. 

No opposition has yet shown itself to the Nebraska fraternal societies’ 
bill, which is before the legislature. In fact, there appears to be a general 
desire that it should go through. It has the friendly support of nearly 
all the old -line companies as well as the indorsement of all the friendly 
societies in the State. The bill embodies all the features recommended 
by the national fraternal congress at Boston last summer. 

Apart from this measure, the only insurance legislation introduced be- 
fore the present legislature is an anti-rebate bill, which is also expected 
to receive favorable consideration. 

Omaha, Neb., January 19. ABEE. 


THE NORTHWEST. 


[From OuR OWN CORRESPONDENT.] 


The insurance men of Minneapolis are deeply interested in a bill which 
Representative S. S. Smith proposes to introduce before the Minnesota 
legislature at the present session. The bill will place the fire department 
under civil service rules. It is claimed the Minneapolis department could 
be operated for $50,000 less, and with greater efficiency, if placed under the 
provisions of the proposed law. 

The salvage corps of Minneapolis was too successful in a recent in- 
stance. A fire broke out in a frame row, in which is located a tailor 
shop, the proprietor of which is the hero of this story. The salvage corps 
was on hand promptly, and covered the tailor’s stock before the water 
was thrown. The salvage corps later swept out the water, and the tailor’s 
net loss was $2, the value of an old rug which he threw away and bought 
a new one. The tailor was so well pleased with the work of the salvage 
corps that he promptly canceled his insurance on the ground that the 
work of the corps was so good that the cost of the insurance was a need- 
less expense. 

Petitions are being circulated among the insurance agents of Minnesota 
to secure the passage of a bill by the Minnesota legislature to provide for 
the appointment of a State fire marshal, whose duty it shall be to inquire 
into all suspicious fire losses. He shall have power to subpcena and ex- 
— witnesses under oath, and report findings to the prosecuting at- 

orney. 

The Mayor of St. Paul is about to make a change in the personnel of the 
fire and water boards. The change will involve a change of the fire chief, 
and Chief Cook will be replaced. Efforts have been made to induce the 
Mayor to change his mind, but without avail. 

A general raise of rates is threatened, involving Minneapolis and St. 
Paul, as the losses in the two cities have been unusually heavy. The gov- 
erning board has been looking over the field, preparatory to such a 
change. It is thought that sprinkled risks will be affected but little, if 
any. Other risks, however, will doubtless be marked up well. 

It is urged in the Twin Cities that laws be enacted to provide severer 
penalties for arson. Convictions are practically impossible under the 
present conditions. 

A number of the smaller towns in North Dakota have had a baptism of 
fire, and insurance companies are thinking of withdrawing from al] such 
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towns that have no fire protection. When a fire gets a start In a town 
without some means of protection it simply has to burn itself out. 

The Royal Arcanum has withdrawn from South Dakota. 

The New York Life has tendered to Joseph Tutuer of West Superior, 
Wis., the position of manager of one of the company’s offices in Germany. 
He will probably leave next month for his new post. Mr. Tutuer has 
been in charge of the head office of the Lake Superior branch for the past 
four years. 

Miss Lina Christianson, a dressmaker of Minneapolis, has won her first 
suit against the insurance companies to recover on her fire loss of last 
February. Miss Christianson claimed her stock was imported, and was 
valued at about $30,000. She carried insurance to the amount of $26,500, in 
twelve different companies. Two of the companies paid the loss, but the 
remaining ten insisted on a board of appraisers. The board considered 
the case for a while, after which one of them withdrew and refused to 
act further. The remaining two at once reported the loss at $14,302, and 
the stock worth $17,093. The owner refused to accept the decision of the 
appraisers, claiming they had not acted fairly and were biased, and the 
award was inadequate. In this the decision of the court agrees and the 
two appraisers who made the report are severely rebuked. The court 
finds the stock on hand worth $29,348 and the loss $26,798. 

The Palatine of London has been admitted to Minnesota. 

The Farmers Stockholm Fire Insurance Company of Cokato, Minn., has 
had no assessments for eighteen years. It carries. policies for nearly 
$800,000. The income for the closing year was $1074, and the losses and 
expenses $783. 

H. C. Shober of Highmore, S. D., editor of The Bulletin, has been ap- 
pointed Insurance Commissioner of South Dakota. This was the new 
Republican Governor’s first official act, and it was done to meet the demand 
of the Republican newspaper publishers, who wanted one of their political 
faith in the office before the patronage of the year had all been dispensed. 

Representatives of nearly all the fraternal organizations doing business 
in Minnesota, met at the West Hotel in Minneapolis, recently, and formed 
the Minnesota Auxiliary Fraternal Congress, which is to affiliate with the 
National Fraternal Congress. The national president, C. E. Bonnell of 
Chicago, presided over the meeting. The auxiliary indorsed the uniform 
fraternal bill, which has received the approval of the National Association 
of Insurance Commissioners. BP. PD 

Minneapolis, January 19. 








CASUALTY INSURANCE. 


—tThe following dividend has been declared: 
cent. 

—The American Surety has been granted a new trial in the celebrated 
New Orleans Sewerage Company case. 

—A. G. Blimmer has transferred from the Continental Casualty to the 
Standard as special agent for Chicago. 

—The accident department of the Pacific Mutual received $486,601 in 
premiums during 1900, as against $427,597 collected in 1899. 

—C. W. P. Craddock, formerly with Alfred Paull at Wheeling, has been 
made supervising agent of the Standard Accident for Pennsylvania. 


National Surety, five per 


—The New Hampshire Health and Accident Company and the Peerless 
Casualty Company are seeking to obtain corporate powers in New Hamp- 
shire. 


—tThe Central Accident closed its year with cash premiums of $215,000, 
which is $60,000 over the previous year. Secretary Ralph Butler reports 
the loss ratio at less than thirty-five per cent. 


—Premiums received by the North American Accident during the past 
year amounted to over $200,000, as against $80,000 in 1899. It is expected 
that the company’s statement will show assets of about $214,000. 


—tThe incorporators of the new Vermont Accident of Montpelier are 
W. N. Theriault, A. G. Eaton, J. H. Kelleher, M. L. Wood and F. B. 
Thomas. The company will carry on a general accident and health busi- 
ness, with a capital limited to $10,000. 


—The readjustment of the stock of the Standard Accident of Detroit 
was completed several days ago. The company’s statement shows the 
following increases: In income, $240,630; in reserves, $72,024; in surplus, 
$100,290; in business written, $119,234. 


—Charles S. Hood of Macdonald, Hood & Callender, Western general 
agents of the Ocean Accident and Guarantee, who for some time past has 
had charge of the company’s Minneapolis office, has been called to Chicago 
to take charge of the liability department there. 


—The Preferred Accident closed the year of 1900 with a premium in- 
come of $1,087,558, a gain of $135,505 over 1899. Assets have increased to 
$937,181, a gain of $157,795 over 1899, and the surplus was increased in the 
amount of $23,316, and now. stands at $388,441. 


—The American Fidelity Company of Montpelier, Vt., has been organ- 
ized for the following purposes: Guaranteeing, as surety or otherwise, 
the fidelity of persons holding places of public or private trust; con- 
tracts other than insurance policies, bonds, etc. The incorporators are: 


James W. Brook, Hirama Huse, Ralph B. Denny, Harlan W. Kemp 
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and M. E. Smiley. The company will begin with a capital of $50,000, with 
power to increase to $200,000. 

—Dr. H. M. Sherman, who represents the accident department of the 
®tna Life in Illinois, is reported to have written an amount of accident 
business last year that completely eclipses any previous record ever made 





in that State. He received a prize of $200 in gold. 

—At the annual meeting of the Actna Indemnity of Hartford last week 
a contest ensued for control of the board of directors, the ticket known as 
the Maxwell ticket winning. Morgan G. Bulkeley, who had been on both 
tickets, announced that he was not in accord with a majority of the board 
elected, and tendered his resignation. The directors then proceeded to 
elect Francis T. Maxwell president; George L. Chase, vice-president; BE. 
S. Pegram, secretary, Robert A. Griffing being dropped from the presi- 
dency. Mr. Maxwell announces that he has only taken the presidency as 
a temporary measure until some well-qualified man could be found. The 
company may extend its business to other lines. 

—Classification of death and indemnity claims paid by the accident 
department of the Travelers during the year 1900 (not including payments 
on liability policies): Manual labor and trades, 7520 for $324,362; to pedes- 
trians, 1606 for $125,092; horse and vehicle, 1017 for $93,600; street railway 
and elevators, 358 for $59,726; bicycle, 395 for $17,169; at home, 920 for 
$54,326; burns and scalds, 527 for $29,799; drowning, 13 for $42,625; fire- 
arms and explosions, 123 for $92,722; bites of animals, 84 for $2782; sports 
and recreations, 403 for $21,366; foreign substance in eye, 549 for $16,487; 
steam railroads and steamships, 299 for $78,299; in office and store, 552 
for $25,868; return of premiums on ten-premium policies in case of death 
from disease, 9 for $8912; unclassified, 50 for $4671; total 14,425 for $997,806. 

—Utopia is defined by Webster as meaning “ideal perfection,” and it is 
for that reason the name has been adopted for a new policy just issued 
by the General Accident Assurance Corporation, through its United States 
branch. This policy may be had in either the straight or combination 
forms at an annual cost per $5000 principal sum of $25 and $30 
respectively. It is called ‘‘Utopia’” because it is an unconditional policy, 
free from unnecessary technicalities, provisions, conditions, exclusions and 
exceptions. That long list of conditions and exceptions shutting an in- 
jured person out from making a claim is missing from this contract, mak- 
ing it practically a definite promise to pay. The clauses giving the com- 
pany the right of cancellation when a risk proves undesirable, the non- 
forfeiture clause relating to change of occupation and the fraud clause 
are retained. Such a policy is likely to meet with a cordial reception, even 
if it does cost a little more than the old style forms. 

SoME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 














Surplus to Premiums Losses 

NAME OF COMPANY. Assets. Policyholders Received. Paid. 
Etna Indemnity.........----- $331,205 $258,880 $120,175 $38,644 
American Surety.............- 5,354,286 4.453.291 ekenes.,. bi ceecqne 
Fidelity and Deposit.......... 4,381,314 pF Nd eee ere Be ee 
General Accident of Perth..... 346,104 275,949 191,876 76,026 
General Accident of Phila, 132,496 110,403 58,365 21,357 
Great Eastern Casualty .---... 213,631 eee LS aceees tadese 
Lawyers Surety...........0.05 750,484 205,309 ee 
Maryland Casualty............ 2,336,688 pe eee a Gere 
Metropolitan Plate Glass...... 466,876 Dh EOE mare 
New Amsterdam Casualty..... 580,386 359,713 344,161 112,268 
New Jersey Plate Glass....... 188,455 130,519 105,673 451330 
Pieferred Accident...... Sasa 937,181 MERI °° Seduae L waeae . 
Travelers (accident department)} 5,984,684 SE ere eres eee 
U.S. Fidelity and Guar........ 2,256,197 S9GG eC -csaces —  ceseas 























NEWS OF THE WEEK. 


Klayer vs. A&tna,. 
SoME months ago H. H. Klayer, a discharged employee of the Avtna, called 
the attention of the Illinois Department to certain alleged irregularities 
in the conduct of that company’s business. A thorough examination has 
been made in the Chicago and Cincinnati offices, with the result that the 
department claims $20,400 is due it for back taxes and agents’ fees. The 
Superintendent has made a demand for same, and declares that unless the 
money is forthcoming the Actna must cease transacting business in the 
State. The examination showed that the local agents in some localities 
failed to make returns to the local assessors and pay the tax of two per 
cent on the gross income which the law called for; $15,596 of the above 
amount is for back taxes, and $4804 for State fees for agents’ certificates. 
General Agent Gallagher of the company is quoted as having stated re- 
cently that the company would pay all just claims, but that the law re- 
quiring agents to procure licenses does not provide a penalty for com- 
panies transacting business with unlicensed agents. Until 1899 the law 
provided that agents (not companies) should make returns and pay taxes: 
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Some Extracts From THE STATEMENTS OF FIRE INSURANCE 
CoMPANIES FOR 1900—Continued. 


The company contends that it can not be held for the derelictions, if any, 
of agents, : 

It is understood, however, that the Insurance Department will liberally 
construe the old law, and allow the A®tna credit for losses and expenses 
in considering the personal property tax. As this is the basis upon which 
the companies have heretofore paid, this construction will greatly simplify 
the matter. 





Valuations of Life Insurance Buildings in New York. 
THE tax assessors of this city have just made public the real estate 
assessments of 1901. The list of assessed values of the home office build- 
ings of the life insurance companies, and the claimed values as reported 
by the respective companies to the Insurance Department at the date of 
their last annual statements, are as follows: 




















Company’s Value Percentage of 
Company Reported to Assessed mm alue | Assessed Value 
‘ Insurance Camtasiowets to Company’s 
Department. wn Value. 

Heultdtile Ulle. .....< 2.5.5.0 c. coke $15,500,000 $6,000,000 38 Per Cent. 
Wetted Tie aos sn serewe for a. cauense< 10,500,000 4,000,000 38 eo 
rn 0 peeping Sat 5,000,0¢0 3,000,000 60 - 
Metropol'tan Life .........-..-..---... 4,540,000 1,500,000 33 « 
Manhattan Life..................-..- 3,500,000 1,500,000 43 * 
Washington Life ..........-.......-.- 3,400,000 1,700,000 50 iz 
BE Or ee eens 1,700,000 650,000 38 ee 





N. Y. Mail and Express. 





flissouri Asks Additional Information from Life Companies. 
Tue {following information is asked for by the Insurance Department of 
Missouri, in connection with the statement of life insurance companies 
for 1900: 
To the Insurance Department of Missouri: 

jiethbhvaawhs conccatdakes 06 . Life Insurance Company of .........seeeeseeeeee esi 

1. Total amount of insurance written during 1900 in Missouri and elsewhere on 
which no part of the premium was reported as paid to the company, December 
31,. 1900: 
- 5xbey Milaepurl, S.4..45000-. Elsewhere, $............- 
_2 Total amount of insurance outstanding in Missouri and elsewhere on which 
no part of the premium was reported as paid to the company, December 31, 1900: 

In Missouri, $............. Elsewhere, $............. 

3. Amount held as reserve, or otherwise, to date of statement for the payment 

of dividends to holders of deferred dividend policies in force December 31, 1900: 


RPO TOEE WORD oka 80658 Secs es hace i dcatcbsccqecscescesbcsnesee $B. ccccccce 
AE NIUE oda concn ties cdetecncsncc iets dewesscepeancccncces Sageeuouus 
PUMMOR PORE POTION 6 vi. osnc ces cciccercscccssescacecccscevcsecoses peaaeeeeee 
Pemmhntyyeer PerkOdss 656i kin sce cc ccsiscccascccdecccccsctccsccses  coseccecee 
DE MOD a ciaebiccivahdGonassccatanbsoatesepepaeseoqecses. © Seneckusns 
on, Gay Pare ote Nt rt EO NT any Dore oe Ame Pepys Cra ye Boctndetes 

Sik Sane Pee Ua eS 1.2 kk ERS eka ace sataceen apne , Secretary. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1900. 
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| 

Net Surpius OVER 
CAPITAL AND ALL 
| 





Total OTHER LIABILITIES. Total 
COMPANIES. Assets, Total | Expendi- 
ty ie | Income tures 


Jan. 1, Jan. 1, in 1900, in 1900. 
| ~1900. 1901. 








| —_——_——_ 


$ $ Se ee $ 
#£tna, Hartford, Conn. .|13,357,294 | 5,157.615 | 5,309,951 | 4,761,590 | 4,766,808 
Allemannia, Pittsburg..| 541.943 | 133,960 95,815 331,143 337,568 
American, Boston-...-- 624.634 144,078 TIG.17O | covers | enone 
Am. Central, St. Louis.| 2,019 566 | 554,521 625,892 | 943,386 941,979 
Assoc. Manufact. Mut..) 254,766 | 156,147 125,901 | 169,249 155,673 
Buffalo German, Buffalo! 2,028,732 | 1,462,329 | 1,447,374 6. 


| 

Birmingham, Pittsburg.| 328,361 | 100,110 103,125 36,383 35,564 
Boston, Boston......... 3,401,457 | 1,290,148 | 1,570,148 | wwe | te eee 
Boffalo Com’c'l, Buffalo} 349,048 | 41,571 35.714 153,871 154,532 
Camden, New Jersey..| 511,578 | 114.691 196,284 304,382 97,677 
Citizens, New Yerk....| 801,483 | 117,925 105,43! 717,583 757,132 
Citizens, St. Louis ..... 436,410 | 175,892 133,067 | 152.645 160, 

Colonial, Wash., D.C.| 248.476 | - ...... 23,681 | 41,394 24,374 
Columbia, Dayton, O..} 443,428 | 171,401 182,547 | 103,998 88,685 
Commerce, Albany..... 409,718 108,692 108.374 149,179 145,694 


Commonwealth, N. Y..} 947,147 288,146 289,469 265,476 265,214 
Connecticut, Hartford..| 4,081,895 | 1,049,903 | 1,989,235 | 2,209,730 | 2,038,454 


Continental, New York./10,638,271 | 4,034,905 | 4.510.539 | 9 eeeeee | we eeee 
Cooper, Dayton, O..... 333,122 111,606 123,188 116,945 98,441 
ee ips cap 8 1,350,820 622,604 ees Cree eee 
Delaware, Philadelphia.) 1,564,365 136,544 TE Ba Oe er ed 
Dubuque F. & M., Dub.| 421,622 205,996 216,652 127,973 |. 94,155 
Dutchess, Poughkeepsie} 562.643 72,268 100,665 261,488 270,909 
Eagle, New York...... 1,422,890 760,318 782,832 301,481 334,705 





Equitable F.& M., Prov} 918,503 176,570 130,081 | 499,314 488,932 























Ner Surpius Over 
CAPITAL AND ALL 





Total Oruer LiaBiLiTIEs. Total Total | 
COMPANIES. Asovts, Income | Expendi- 
Jah, in 1900, | . ures 
1901. Jan 1, Jan. 1, in 1900. 
1990. 1901. 





Empire City, New York} 323,246 58,190 21,243 177,459 199,531 
Farmers, Cedar Rapids.| 585,272 85,091 86,870 309,219 251,864 
Firemans F’d, San Fran.| 4,013,676 | 1,312,721 | 1,341,867 | 2,098,676 | 2,059,209 
Firemans, Newark ..... 2,633,641 | 1,092,052 | 1,147,128 | ...... | eee ee 
Forest City, Rockford,IIl; 572,034 78,515 89,547 153,963 135,279 
Franklin, Philadelphia. .| 3,083,799 | 1,104,233 | 1,094,286 634,496 649.439 


German, Freeport...... 3,475,405 | 1,288,883 | 1,035,722 | 1,924,410 | 1,717,613 
German, Penria........ 492,807 161,203 171,287 144,564 137.559 
Glen Cove Mutual ..... 104,408 94,924 90,380 27,717 27,653 


Glens Falls, Glens Falls.| 3,436,899 | 2,155,142 | 2,227,190 | 1,018,290 891,067 
Grand Rapids, Gr'd Rap| 428,624 72,849 51,192 225,392 253,972 
Granite State .......... 564,027 86,887 95,877 310, 327 309 933 
Greenwich. New York..| 1,890,327 346,239 200,517 | 1,526.557 | 1,522,911 
Hamilton Fire, N. Y.C.| 314.982 50, 396 47,784 138,217 165,330 


Hartford, Hartford,..... 11,119,255 | 3;810,205 | 3,522,759 | 7,072,934 | 7,198,639 
Hawkeye, Des Moines..| 666,002 257,540 231,886 328,280 316 541 
Home, Baltimore..... «s| 412,688 157,230 135,066 115,197 110,696 
Home, New Orleans ...| 320,782 56,352 77,218 134,745 112,300 
Home, New York...... 13,637,834 | 4 631,936 | 5.297.499 | 5,450,895 | 4,951,722 
Home F. & M.,San Fran| 1,037.715 | 315.929 | 323,403 | 560,070 514,329 
Humboldt, Allegheny ..| 285,291 104,175 117,411 71,298 53.495 
Ins. Co. of N. Am., Phil.| 9,583,792 | 1,696.781 | 1,778,538 | 6,479,536 | 6,091,963 
Lafayette Fire, N. Y...| ~ 394,974 9,736 28,130 | 287.949 254,608 
Law Union & Cr'n, Lon| 700,784 474.937 4°7,947 402,829 87,168 
London Assurance..... 1,702,819 841,219 838,698 gt0,222 50, 344 
Lumbermans, Phila....| 1,216,307 500,903 561,796 239,392 228,153 
Magdeburg, New York.} 2091 642 21,318 41,304 75,838 72,981 


Merchants, Newark ....| 1,388,706 274,991 182,005 898,145 | 1,098,889 
Millers Nat'l, Chicago..| 761,156 = 472,753 372,693 351.660 
Milwaukee Mechanics. .| 2,519,914 | 1,370, 1,355,352 | 1,028,093 | 1,014,883 


Mutual, Albany........ 209,810 192,0T3 199,391 15,372 11,349 
Nassau...... whe wares 568,474 296,710 249,757 100,888 127.907 
National, Hartford......| 4,851.789 | 1,472,955 | 1,533,879 | 2,929,697 | 2,734,186 
Newark, Newark....... 690,247 315,540 305.524 155,878 171,739 





New Hampshire, Man..| 3,367,026 972,327 | 1,003,255 | 1,469 981 147,294 
New York, New York..| 432,274 81,011 71,100 257,394 261,408 
Niagara, New York....| 2,899,390 754,408 ESET base Sethe Secuces 
Northern, London..... | 2,766,023 | 1,526,625 | 1,525.845 | ------ | eee 
Northern, New York....| 537,051 24,148 134,252 | 326,334 121,31 
North German, N. Y...| 305,571 43-723 31,078 £14,175 86.755 
North River, New York.| 845,549 270,073 211,122 371,617 379.559 
Northwestern Nat'l, Mii] 2,955,139 | ~ 872,399 | 1,000,631 | 1,155,947 976,083 


Petican, New York..... 387,315 97,298 83,261 142,874 116,516 
Pennsylvania, Phila....| 5,334,923 | 2,181,845 | 2,163,884 | 2,164,059 | 2,053,489 
Peter Cooper, New York} 283,824 115,015 104,092 42,376 46,332 
Phoenix, Hartford...... 5,583,494 | 1,222,878 | 1,226,253 | 2,991,045 | 3,087,589 
Proviience-Washington| 2.169,547 | 436,795 471,239 | 1,513,670 | 1.53 ,225 
ae ++] 4:751,381 | 2,335,469 | 2,349 203 | 2,104,714 | 2,045,481 
Richmond County Mut.} 168,643 39,237 38 785 7,559 5,102 
Rochester German, Roch} 1,205,710 563,861 571,920 515.755 445793 
Royal Exchange........ 1,526.587 656.422 ; 1,237,329 980,240 
Security, Davenport....! 205,925 49.488 48 285 55.914 53.941 


Security, New Haven,..} 1,016,646 204,293 162,566 606,872 629,757 
Spring Garden, Pnila...| 1,357,991 150,469 103,498 635,343 521,694 
Springfield F. & M.....| 5,159.623 | 1,685,092 | 1,819,143 | 2,129,421 | 2,064,463 
Standard, Trenton......| 304,320 97.707 116,562 76,693 72,788 








State, Des Moines......| 335,396 108,445 41,473 154,806 125,987 
Stuyvesant, New York..| 231,868 24,165 6,78 63,155 112,597 
Suffolk County Mutual.. 61,239 60,061 57,508 63,155 112,596 
Sun, London...........| 2,595,074 | 1,010,143 980,520 | 1,571,866 | 1,655,344 
Traders, Chicago ......| 2,435,571 | 1,021,509 | 1,015,272 | ...20- | we eees 
Union, Buffalo......... 221.795 80,658 101,795 30-348 30,665 
Union, Lordon........ 1,643.662 697,915 724.310 | 1,183,877 | 1,216,490 
Victoria, New York ....|} 255,808 697 4 97,845 108,658 
Westchester, New York) 3,005,015 | 1,194,160 | 1,219,258 esreseih- © “ereese 





Wilhamsb’gh City, B’lyn} 2,066,300 | 1,089,654 | 1,123,190 726,213 733,566 











Western Undw..Chic'go| 494,890 bER7 | GRAEA | ccccee | cences 





Official Insurance Advertisements. 


THE annual statements of the insurance companies now begin to appear. Of 
course, The Richmond News will get its share, but, as a matter of fact, the 
cempanies should not be subjected to this tax. Everybody who is interested in 
the standing of companies gets an official statement from their agents or the 
home office. Nobody takes the trouble to analyze the adverti statements, 
which simply cost so much money, and are of no value. 

It is poor policy to jump on corporations or individuals who come among us 
to do business and hold them up merely because we have the power to do it. In 
the case of insurance companies the policyholders have to pay all these extra 
costs in the end. ; A , 

We would rather see a direct tax levied on the insurance people to the same 
amount they are now required to pay to newspapers. Then the public would get 
the money. As it is, these corporations, home and foreign, are required to pay 
annual tribute to help Virginia newspapers. 

For our part, if we could not command enough circulation and natural and 
honest advertising to pay expen we would rather stand the loss than to de- 
pend on loot—the simple taking o soaey because the State has the power to 
demand that it shall be given 3 The law requiring the publication of these 
statements should be repealed. ‘e earnestly hope it will be at the next regular 


session of the legislature. Corporations have few friends, but we believe if the 
facts of this case were clearly presented the legislature would do what honesty 
and fairness demand.—Richmond (Va.) News. 


(Thursday. 





a 












January 24, 1901] 


Insurance Legislation. 


California.—A Senate bill provides for the fixing of values of insured buildings 
and the payment in full of such insured values in case of total loss; also the full 
amotnt of.partial losses. A bill will be introduced requiring outside companies 
doing business in the State to maintain departments there under supervision of 
the Insurance Department. 


Colorado.—Senate bills Nos, 116 and 117, respectively, prohibit alterations in 
insurance applications, and exempt the proceeds of life and accident policies, in 
certain cases, from liability for the debts of the insured or the beneficiary. o. 
158 imposes a license fee of $25 on fire insurance agents and adjusters. No. 49 is 
to regulate surety companies. No. 149 is a valued fire insurance policy bill. No. 
151 is to make life policies incontestable after three years because of errors or 
misstatements. No. 150 is a punitive bill, levying a penalty up to twenty per 
cent and attorney’s fees on companies contesting loss claims, if jatqment is for 

laintiff. House bill No, 3 fixes agent’s certificate fee at $3. No. raises fees 
or filing incorporation papers. o. 60 prohibits insurance of children under 
fifteen years old. No. prohibits corporations, except insurance companies, 
from writing insurance. Governor Thomas amended the erroneous figures in his 
message, but both he and the new governor recommend an increase in premium 
tax to three per cent. 

Illinois.—A valued policy bill will be introduced in the House by Mr. Spiegel. 

fire marshal law was recommended by the Insurance Commissioner and the 
outgoing Governor. The latter also advised a more systematic regulation of 
fraternal societies. 

Indiana.—A valued policy bill will be introduced in the House. The Governor 
recommends legislation providing for the investigation of fires. A bill is to be 
introduced defining as felony the making of a false statement of property for the 
purpose of obtaining insurance or credit thereon. 





Kansas.—The Governor recommends legislation to fix the fees for examinations, 
which fees should be turned into the State treasury; also appropriations to cover 
expenses of such examinations.’ House bill No. 237 provides for the creation of 
the office of State fire marshal. A Senate bill provides for a deposit in Kansas of 
$20,000 by each company operating in that State. Another forbids forfeiture of a 
life policy because of an untrue, immaterial warranty made in good faith. 


Maine.—A bill will probably be introduced cutting off the authority of the In- 
surance Commissioner to engage with municipal authorities in the investigation 
of causes of fires. A bill has oe introduced to repeal the provision requiring 
the words “assessment plan” to be used on applications, and “this policy is 
subject to assessments” on policies of assessment casualty companies. 


Massachusetts.—House bill No. 108 requires all life insurance companies to 
include in the annual statements the number of policies expired by non-pay- 
ment of premiums; also one including foreign insurance companies among those 
of which it is required that their policies shall not become void for non-pay- 
ment of premiums after three years’ premiums have been paid. A bill to prohibit 
Canadian beneficiary societies from entering Massachusetts has been introduced. 


Michigan.—A bill to prohibit overhead writing, under penalty of revocation of 
license and vormng of policy, is in the Senate. A bill will be introduced in the 
Senate to provide for the incorporation of health, burglary, credit and employers’ 
liability companies under the general casualty insurance law. It fixes the em- 

loyers’ liability reserve at fifty per cent of premiums less payments made for 
osses and expenses. Governor recommends placing Insurance Department 
officials upon salaries and covering fees into the State treasury. 


Minnesota.—A fire marshal bill, covering fire department cities, will be intro- 
duced. Expenses, not exceeding $12,000 yearly, to be paid from money received 
by the State from insurance companies. 


Missouri.—Legislation is proposed to permit local agreements among insurance 
Sy in villages and cities, provided rate schedules shall be open to inspection 
of insured; and amending the anti-coinsurance law and the valued policy law. 
House bill No. 58 provides that, for purposes of suing or being sued, a company 
of any other State or country operating in Missouri will be considered a Mis- 
souri corporation. Senate bill No. 56 provides for the creation of the office of 
State fire marshal, salary 


Nebraska.—Senate bill No. 97 is to prevent unjust discrimination between life 
insurance oppecunss, under penalty of revocation of company’s license and a fine 
of $500 to $1000. Senate bill No. 92 amends the law of 1873, so as to allow com- 
panies to become surety on bonds, as well as to insure fidelity. House bill No. 
116 is designed to prevent blacklisting by corporations bonding employees. 
House bill No. 150 is to permit mutual fire insurance companies to do business in 
cities and towns. 

New Hampshire.—A bill has been introduced to prevent contest of a claim 
because of irregularity in application or medical examination, under a life in- 
surance policy unon which two annual premiums have been paid. Bills to in- 
corporate the Peerless Casualty Company and the New Hampshire Health and 
Accident Company have been introduced. 


New prs House bill provides for the establishment of the “State 
Assurance, Home and Savings Fund,” which is apparently designed to be a de- 
partment of the State government, to conduct a combination of banking, life in- 
surance and building loan business. 

New Mexico.—A bill to create the office of Insurance Commissioner, with a tax 
provision, will be introduced. 

New York.—A bill has been introduced prohibiting granting a certificate to 
any foreign corporation having the same name as an existing domestic corpora- 
tion, or a name nearly resembling it. A valued policy bill will probably be in- 
troduced in the be pet A bill to tax domestic insurance companies one per 
cent on capital and surplus has been introduced in the Assembly. 


North Dakota.—The Governor recommends the creation of an insurance fund 
to enable the State to carry its own insurance on its buildings. 


Oklahoma Territory.—The Governor recommends a certain and definite tax 
upon premiums, to be paid to a Territorial officer. House bill No. 72 provides 
for taxation of accident insurance companies of other States and countries. 


Rhode Island.—The bill to incorporate the Industrial Life of Providence has 
been laid over indefinitely. 


Texas.—House bill No. 72 prohibits forfeiture of life policies because of imma- 
terial representations in application, establishes conditions under which a defense 
of misrepresentation may be made, makes life contracts subject to the State laws, 
and makes this bill a basis for the admission of life companies. Senate bill No. 
47 creates the office of State fire marshal. te bill requires foreign mutual 
insurance companies to have a capital of $250,000 and to deposit $25,000 in Texas. 


West Virginia.—Senate bill No. 13 provides that persons having fidelity and 
guarantee companies on their bonds or undertakings may make such expense a 
charge upon their estates or beneficiaries. House bill No. 80 and Senate bill No. 
55 amend chapter 34, relating to taxes. House bill No. 49 is to regulate the 


writing of fire insurance. 
Wyoming.—House bill No. 4 requires insurance companies to appoint the 
State Auditor as attorney to accept service of legal process. 
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45 
COMPANIES AND AGENTS. 





Provident Savings Life Assurance Society. 

Although one of the youngest of the many active life insurance 
companies operating in the United States, the Provident Savings 
Life Assurance Society of New York holds a very prominent posi- 
tion in the front rank of institutions soliciting a share of the life in- 
surance patronage of the public. It is only a few years since the 
management of the society came into the hands of E. W. Scott as 
president, but in that time it has made remarkable progress. This is 
due largely to the fact that Mr. Scott, being thoroughly familiar with 
the desirability of having an eathusiastic and harmonious agency 
force, has devoted much time and attention to this branch of the 
work. His previous connection was of great service to him in this 
connection, and, as a result, the agents of the Provident Savings are 
men of experience in the business, enthusiastic and thoroughly im- 
bued with a feeling of loyalty to the society, as well as being possessed 
of a determination to get their full share of the business of the 
country. That the society prospered in 1900 is shown by the hand- 
some statement it is able to make of the year’s transactions. 

Another million-dollar mark was passed by the society last year by 
the increase of its assets to over four million dollars, the funds now 
standing at $4,025,335, as compared with $3,300,642 for the previous 
year, indicating a gain of $724,693. The liabilities amount to $3,417,- 
736, including $3,236,560 policy reserve, and the surplus, as regards 
policyholders, is $607,599. The reserves for policyholders were in- 
creased during the year by $755,099. An increase of $315,597 was 
made in premium income, bringing that item up to $3,429,538, while 
the total income for the year amounted to $3,590,367. Policyholders 
were paid $1,630,558 in 1900, making a total in the twenty-six years 
since organization of $18,630,557. Total disbursements last year 
amounted to $2,899,406, and the excess of income over disbursements 
was $690,961. That the agents were active in procuring new business 
is shown in the statement that the new business written during the 
year amounted to $39,210,425, an amount surpassed by not more than 
eight companies writing ordinary business. The Provident Savings 
has considerably over one hundred million dollars of insurance in 
force, and is one of the youngest companies attaining that proud po- 
sition. 

The affairs of the society are administered in a manner calculated 
to produce the best possible results. The official staff of the Provi- 
dent Savings is composed of capable men, who are able to assist Mr. 
Scott in the management with the wisdom acquired by long training. 
With an active, energetic agency force and a corps of thoroughly ex- 
perienced officers, Mr. Scott may safely count on seeing the Provident 
Savings grow year by year, in all that pertains to strength and mag- 
nitude, and ultimately rank among the giants in the field of life in- 
surance. 





The fletropolitan Life Insurance Company. 


During the nineteenth century life insurance made wonderful 
strides, not only in the aggregate, but in the case of particular com- 
panies. There were a number of giants raised up in those days, and 
prominent among them was the Metropolitan Life Insurance Com- 
pany of New York, which, in the short space of twenty years, emerged 
from obscurity to the very front rank of the institutions engaged in 
this particular business. The Metropolitan puts out a statement 
showing its transactions in 1900, which bears evidence that it starts 
the twentieth century in better shape, both as regards financial sta- 
bility and business magnitude, than ever. . It is getting to be an old 
story now of the marvelous annual gains made by this company, and 
yet every fresh statement seems to have some particular new point 
in it. Only a few years ago a life insurance company writing over 
fifty millions of new business in a single year was looked upon as a 
phenomenon, even though its risks ran from $1000 to $100,000 each, 
but here is the Metropolitan in 1900 writing over eighty-five millions 
of ordinary business as a side line to nearly $265,000,000 of industrial 
business. It is almost impossible to realize the immensity of the new 
business secured by this company last year when expressed in the 
figures $340,764,606, but a better idea may be obtained by considering 
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one day’s work. On each business day of 1900 the- Metropolitan 
Life issued 5274 policies, representing $1,146,769 of insurance, and 
every thirty days it issued more new business than seventy-five per 
cent of the life insurance companies of the United States issue in a 
whole year. The ordinary branch of the company is showing the 
same rapid progress which characterized the industrial branch, and 
at the same time the latter shows no signs of diminution in productive 
capacity, but gathers new laurels with each passing year. 

New business, however, does not count for much unless a satisfac- 
tory gain is shown in the insurance in force, and on this point the 
Metropolitan has no cause for complaint, as the addition to the 
amount in force last year was $123,346,908, representing no less than 
513,353 policies, and bringing the total volume of insurance in force 
up to 5,494,057 policies, for $923,877,917._ During the present year, 
therefore, it may be confidently expected that the Metropolitan will 
join the ranks of the billionaires. It is worth noting at this point 
that the ordinary business alone for 1900, apart from the industrial, 
is ahead of any and all other companies in the country, save three of 
the giants; the total new business, industrial and ordinary, makes the 
company rank number one, as for years past, while in net gain in in- 
surance in force there is but one company ahead of it. 

A year ago the Metropolitan showed up with more than fifty 
millions of assets, and since that time $11,395,937 has been added, 
bringing the total up to $62,158,034, against which there are liabilities 
of $53,413,590, leaving a surplus on policyholders’ account of $8,744,- 
435, indicating a gain of $1,093,466. During 1900 the company paid, 
voluntarily, dividends to its industrial policyholders equal to fifty-five 
per cent of the gain in surplus here recorded. The total income for 
the year was $33,803,257, a gain of $5,004,542 over the preceding year, 
and maintaining the company in its position as number four among 
the companies of the United States. 

The benefits to policyholders in the form of payments for claims 
reached nearly ten million dollars last year, no less than 87,178 claims 
for $9,799,124 being paid, or at the rate of $67 for each minute of each 
business day of eight hours each. The total payments to policyhold- 
ers for the year footed up $10,865,195. Some idea of the far-reaching 
influence of the benefits conferred by this company may be gathered 
from the statement that in the past five years no less than 362,104 
policy claims have been paid by it. Adding the assets now held by 
the company to the sums paid out since organization for death claims 
and endowments, gives a total of $148,233,813. 

How rapidly the Metropolitan has grown is strikingly shown in 
the accompanying table, giving the figures by five-year periods: 
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It is almost unnecessary to say that the creation of such a monu- 
mental company as the Metropolitan has become, and the successful 
handling of its vast affairs have called for men of high caliber, 
amounting almost to genius, and in this respect the company has 
been particularly fortunate. At the head of the executive staff is the 
president, John R. Hegeman, whose name has become almost a 
household word, and upon whose shoulders the burden of great re- 
sponsibility seems to be no heavier than that carried by the humblest 
person in the company’s employ. Vice-President Haley Fiske has for 
many years been an able assistant in the management of the com- 
pany, and Second Vice-President George H. Gaston is as familiar 
with every detail of the work as he is with the thousands of agents 
working in the field, and, as is well known, he knows about all of 
them. George B. Woodward, the secretary, has proved his worth 
by many years of service, and Actuary James M. Craig ranks second 
to none, both in his zeal for the company’s interests and in the po- 
sition he holds in the actuarial world, Tsaac J. Cahen, manager of 
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the ordinary branch, has worked hard to make that branch a success, 
and the results show that he has met with a due reward. 

What the coming years have in store for the Metropolitan in the 
way of increase, it is hard to say, but one thing is certain, and that is 
no backward step will have to be recorded. 





The National Fire of Hartford. 

A notably good statement is that published by the National Fire of 
Hartford, Conn., as of January 1, 1901. The assets, $4,851,789, are sufficient 
to cover its capital of $1,000,000; reinsurance reserve of $2,045,420, and 
losses and other claims aggregating $272,490, and still leave the handsome 
sum of $1,533,880 as net surplus. Some of the gains made during 1900 
were the following: In assets, $300,505; in reserve, $261,252; in net sur- 
plus, $60,925; in premium income, $556,430. Last year the National’s 
income amounted to $2,929,697, of which $2,735,587 were for premiums. 
Loss payments required. $1,524,885; dividends, $120,000 (as usual), and 
expenses, $1,089,301, making the total outgo $2,734,186. The management 
of the company rests in the capable officers here named: President, James 
Nichols; secretary, B. R. Stillman; assistant secretary, H. A. Smith. 
These gentlemen deserve high commendation for the excellent results 
produced in the past year. 





The Franklin Life Insurance Company. 

This company, located at Springfield, Ill., notifies its policyholders that 
most satisfactory progress was made in the year which has recently 
closed. The new insurance issued in 1900 far exceeded the product of 
any previous year, and corresponding progress was made in all the other 
departments of the company’s business. Assets amounting to $1,010,419 
are now reported, against which there are liabilities of $802,508, leaving 
a surplus on policyholders’ account of $207,911. The insurance in force 
on January 1, 1900, was $18,088,564. During the last two years the Frank- 
line Life has increased its assets 450 per cent, its outstanding insurance 
101 per cent and its surplus eighty-five per cent. The company has a 
most efficient staff of officers, headed by Alfred Orendorff, president, with 
T. C. Roseberry, secretary, while the agency department is in charge of 
8. S. Bolling, George B. Stadden and W. F. Workman. There is every 
prospect of the Franklin Life becoming one of the most prominent com- 
panies in the Middle West. 





National Surety Company of New York. 

The annual statement of the National Surety Company for the year 
ending December 31, 1900, shows resources of $1,508,541, an increase during 
the year 1900 of $133,963. The assets comprise stocks and bonds of an 
exceptionally gilt-edged character, having among its securities $1,184,380 
of government and New York City bonds, cash in bank, $67,967, and other 
items as substantial. The liabilities include a capital of $500,000; pre- 
mium reserve of $284,987; claims in process of adjustment, $43,542, and 
other items, $87,687. The surplus and undivided profits amount to $592,324, 
claims paid in 1900 amounted to $95,129, and a dividend of ten per cent was 
paid on the capital stock. The excess of income over losses and ex- 
penses was $131,215. 

The National had a most satisfactory year, showing, as it does, gains 
in assets, surplus and profits. It occupies a strong position by reason of 
its exceptionally prominent board of directors, representing the strongest 
railway, insurance and financial corporations of the country, who are its 
largest patrons. The president of the company is Charles A. Dean; vice- 
president, Thomas F. Goodrich; second vice-president, Alex. Greig; sec- 
retary, Ballard McCall. 





The Springfield Fire & [Marine Insurance Company. 

An excellent start on this company’s second half century of existence 
was made in 1900. Its statement as of Jan. 1, 1901, demonstrates that im- 
portant gains were made during the year, its assets, now amounting to 
$5,159,628, having increased $252,684; its reinsurance reserve having ad- 
vanced $93,189 to $1,569,773, and its net surplus, now standing at $1,819,143, 
showing a growth of $134,051. The addition to surplus is nearly nine per 
cent on its capital of $1,500,000, and makes the present book value of the 
stock $221.28 per $100, aside from the inherent profit in the reserve. The 
Springfield’s assets are invested in safe securities, as follows: Real 
estate, $125,000; mortgage loans, $616,800; collateral loans, $40,525; bank 
stocks, $589,044; railroad stocks, $2,045,650; miscellaneous stocks, $590,000; 
railroad bonds, $376,000; United States bonds, $75,000; miscellaneous bonds, 
$48,000; accrued interest and rents, $48,420. Its cash and cash items, $213,- 
682, provide amply for all current needs of the business. It also has 
$391,503 of cash in hands of agents or in course of transmission. The 
Springfield ranks among the leading companies in the business, being 
financially strong, liberal] to policyholders, just to its agents and profitable 
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to its stockholders. The management is in the hands of underwriters of 
sterling merit, and tried and proved ability. The official roster is as fol- 
lows: President, A. W. Damon; vice-president, Charles E. Galacar; sec- 
retary, W. J. MacKay; treasurer, F. H. Williams. Its departments are in 
charge of the following well known men: Western department, Chicago, 
A. J. Harding, manager; A. F. Dean, assistant manager; W. A. Blodgett, 
second assistant manager. Pacific Coast department, San Francisco— 
George D. Dornin, manager; George W. Dornin, assistant manager. 





The Northern of New York. 

The financial statement of the Northern Insurance Company of New 
York, as of December 31, 1900, after having been verified by the New 
York Insurance Department, has been made public. It makes a very 
strong exhibit, $134,253 of its assets of $537,052 representing net surplus. 
Its capital is now $250,000, having been increased during 1900. The re- 
sources are in readily available form, as follows: United States bonds, 
$205,375; New York city bonds, $185,500; West Shore Railroad bonds, 
$28,750; Delaware, Lackawanna & Western Railroad stock, $19,400; un- 
collected premiums, $27,958; cash, $55,267; and interest, etc., $14,801. 
Burke & Brown are the general managers of the Northern; Leander N. 
Lovell being president, and James Marshall, secretary. 





The 42tna Insurance Company. 

Hartford’s second oldest insurance corporation, the Avtna, has now re- 
ceived $160,752,651 of premiums, and paid $88,243,133 for losses since its 
organization in 1819. The year 1900 was a good one for this widely known 
company. It added $337,883 to its assets, $147,343 to its reserve, $152,336 to 
its net surplus, and $306,887 to its premium income, besides paying 
eighteen per cent, or $720,000 for dividends on its capital -of $4,000,000. Its 
statement for last year shows the following items: Assets, $13,357,294; 
unearned premiums, $3,426,198; total liabilities, except capital, $4,047,343; 
net surplus, $5,309,951; premiums received, $4,245,446; total income, $4,761,- 
590; losses paid, $2,602,048; dividends, $720,000; expenses, $1,444,760; total 
disbursements, $4,766,808. The exceptionally strong official staff of the 
7®tna embraces: President, William B. Clark; vice-president, E. O. 
Weeks; secretary, William H. King; assistant secretaries, A. C. Adams 
and Henry C. Rees. 





The Franklin Fire of Philadelphia. 

Age has no terrors for the Franklin Fire Insurance Company of Phila- 
delphia—it but adds to its virility and usefulness. Its statement covering 
1900 shows a broadening of its business, some $20,000 having been added 
to the premium income, while the losses for the year were only $14,000 
more than in 1898. This old company, now in its seventy-second year, has 
$3,083,799 of assets, a capital of $400,000 (upon which twenty per cent was 
paid for dividends in 1900), and a net surplus of $1,094,286. Its premium 
receipts in 1900 were $505,492, and its total income, $634,496. Loss pay- 
ments required $318,172, dividends $80,005, and expenses $251,262. The 
Franklin Fire has a large perpetual clientele, $1,051,609 of its policy reserve 
of $1,539,900 being against perpetual policies. Its officers are: J. W. 
McAllister, president; George F. Reger, vice-president; E. T. Cresson, sec- 
retary; S. K. Reger, assistant secretary, and R. H. Wass, manager of 
agency department. 





Insurance Company of North America. 

This powerful Philadelphia institution, which, by the way, is the oldest 
American stock fire insurance company, makes a magnificent statement 
for 1900. Notwithstanding the fact that its premium income increased 
$644,748 during the year, its loss payments were $504,630 less than in 1899, 
a difference in these items favorable to the company of nearly $1,150,000. 
Other increases were as follows: Assets, $288,755; reinsurance reserve, 
$194,261; net surplus, $81,757; total income, $722,544; expenses, $60,763. A 
decrease of $443,917 in total disbursements was made. The company’s 
assets now amount to $9,583,792, and its net surplus over capital ($3,000,- 
000) and all other liabilities is $1,778,538. The premium receipts in 1900 
were $5,969,567; total income, $6,479,536; losses paid, $3,891,696; dividends, 
$360,000, and expenses, $1,840,267. The officers of this staunch and active 
old company are: President, Charles Platt; vice-president, E. L. Ellison; 
secretary and treasurer, Greville E. Fryer; assistant secretary, J. H. 
Atwood; marine secretary, T. H. Wright. 





The Greenwich Insurance Company 
For two-thirds of a century the title of the Greenwich of New York has 
been synonymous with financial strength and thorough business integrity. 
Few fire insurance companies are better known or liked throughout this 
broad land than the Greenwich. It emerged from the trying year just 


closed with $1,890,327 of assets, an increase in that period of $182,326, and 
a net surplus of $200,517. 


The stock is thus shown to be worth over 200 
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per cent on the books. The premium receipts in 1900 exceeded those of 
1899 by nearly $350,000—a magnificent gain—causing an increase of $312,- 
102 in the reinsurance reserve, which now amounts to $1,124,058. The 
resources of the Greenwich include a fine line of securities. Both the 
underwriting and the investment departments of this company are con- 
trolled by gentlemen of sagacity and discernment. Mason A. Stone is 
president and Walter B. Ward is assistant secretary. 





The Dutchess Insurance Company of Poughkeepsie, .N. Y. 
The sixty-fifth annual statement of the Dutchess (formerly the Dutchess 
County Mutual) Insurance Company of Poughkeepsie, N. Y., speaks well 


. for the conservative management of the company. The troublous times 


appear to have had no effect upon this institution, unless they caused 
the company’s gains to be less than they would otherwise have been. In- 
creases were made in 1900 as follows: In assets, $21,481; in reinsurance 
reserve, $13,997; in net surplus, $14,707. The Dutchess is capitalized at 
$200,000, and now possesses resources aggregating $562,643, of which sum 
$100,665 represent its surplus over all liabilities, except capital. A large 
proportion of the assets is invested in first-class bonds, and a considerable 
portion in good, marketable stocks. The company owns $21,100 worth of 
real estate, and has loaned out $62,055 on mortgage. It has over $29,000 in 
ready cash, and a similar sum in the hands of agents. L. H. Vail still 
retains the presidency, and J. J. Graham the secretaryship of this strong 
and popular company. The Dutchess is now admitted to twelve States, 
viz.: New York, Massachusetts, Connecticut, Rhode Island, New Jersey, 
Pennsylvania, Ohio, Illinois, Wisconsin, Michigan, Colorado and Nebraska. 
It does a general business, and, since its advent into the ranks of the stock 
companies, its operations have been attended with marked success. 





Security Mutual Life Insurance Company. 

The fourteenth annual statement of this company shows that it has 
passed another milestone in its career of progress, the year 1900 being 
marked by it as the one in which it passed the million dollar mark in assets. 
At the close of 1899 the Security Mutual of Binghamton had assets amount- 
ing to $830,637, which have now been increased to $1,005,386, indicating a 
gain of $174,749, or twenty per cent for the year. The liabilities on policy- 
holders’ account are now $359,720, including a policy reserve of $187,053, 
and the surplus is $645,666. In addition to the assets reported, the com- 
pany also has additional items amounting to $144,597. The record for 
1900 expressed in percentages is as follows: Increase in income, nine per 
cet; in assets, twenty-one per cent; in surplus, thirteen per cent; in 
insurance in force, four per cent, and decrease in expenses of manage- 
ment, three per cent. Over one million dollars were added to the insur- 
ance in force, bringing that item past the thirty million dollar mark to 
$36,477,401. The company paid to its policyholders or their beneficiaries 
last year $339,287, making a total of $1,389,031 since organization. A 
favorable death rate was again experienced in 1900, and the record well 
maintained, the figures showing that in the fourteen years of the com- 
Ppany’s existence the average yearly death rate has been but 8.27 for each 
thousand dollars in force. 

The Security Mutual Life as an old line company is now thoroughly 
established in the field, and Charles M. Turner, the secretary and general 
Manager, deserves great credit for the manner in which he has handled 
its affairs. As the company continues to grow in strength and magnitude 
its policyholders will realize more and more the advantages of their 
policies and that the company possesses all the attributes which the name 
security implies. 





London Guarantee and Accident Company, Limited. 

A continuation of the progress which has marked the career of the 
United States branch of the London Guarantee and Accident Company 
ever since its establishment, is indicated in the eighth annual statement 
of that branch. Captain A. W. Masters, the United States general man- 
ager, has made no spasmodic efforts to obtain volume, but has steadily 
and persistently increased the business, year by year, to a point where 
there is now every indication that the next statement will show a premium 
income of over one million dollars. Last year the company increased its 
premium income by $98,329, bringing it up to $911,052, the total receipts 
being $944,166. Losses paid in 1900 amounted to $410,666, indicating a loss 
ratio of forty-five per cent, while the ratio of management expenses was 
again lower than for the preceding year. The favorable showing in these 
two items speaks well for Captain Masters’ management. Over $137,000 
were added to the assets of the United States branch last year, bringing 
the total up to $1,171,520, against which there are liabilities as follows: 
Reinsurance reserve, $385,048; reserve for claims resisted for employers, 
$265,000; reserve for unadjusted claims, $31,180; contingent reserve, lia- 
bility department, $35,000, and all other items, $25,000. The surplus on 
policyholders’ account is now $430,292, a gain of $27,700 for the year. Be- 
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sides the funds mentioned above it is to be remembered that the entire 
assets of the company are pledged on every contract. The company now 
has on deposit with the New York Insurance Department $231,000, and 
has $830,000 in the hands of the United States trustees. General Manager 
Masters deserves much commendation for the handsome showing made 
for the last year of the nineteenth century, and it is to be hoped that for 
many years in the new century he will be abie to show progress equally 
as substantial. : 





The Continental Insurance Company. 


The result. of the operations of the year 1900 of the Continental of New 
York is a renewed evidence of vitality and superior talent, which is so 
characteristic of that company. No retrogressive step has been taken, 
but, on the contrary, notable advances have been made. The gain in 
assets, $828,611, carries that item well across the $10,000,000 mark—in 
fact, the amount is nearer eleven than ten millions, the actual figures 
being $10,638,271. An idea of the growth in premiums during the year is 
communicated by the additional requirement of $303,781 for the unearned 
premium reserve, which brings that fund up to $4,272,118. A remarkable 
gain ($475,544) was made in net surplus, carrying that item up to $4,510,- 
539, and giving the $1,000,000 of capital a book value of $545.11 per $100. 
Certainly he must be an incorrigible critic who can find fault with such 
results, especially in a year like 1900. President F. C. Moore, Secretary 
E. Lanning, and their capable assistants, are entitled to sincere con- 
gratulation upon the highly favorable outcome. 





The Glens Falls Insurance Company. 


One of the fire insurance corporations which, in order to live up to its 
established reputation, must make a gain in surplus in every year, good 
or bad, is the Glens Falls. It has again justified the expectations of its 
numerous friends, its statement, as of December 31, 1900, indicating an 
increase in surplus of $72,048, though the usual thirty per cent dividend 
payment was made. As the company is capitalized at $200,000, a book 
value of $1213.60 per $100 is shown, the net surplus now amounting to 
$2,227,190. The Glens Falls assets aggregate $3,436,899, a gain during 1900 
of $109,459. During the year it also placed $25,174 more in the unearned 
premium reserve. The officers of this remarkably progressive company 
are: President, J. C. Cunningham; secretary, R. A. Little; treasurer, C. 
J. De Long. 





The Mutual Benefit Life Insurance Company. 


A very handsome statement of this old company is given out for the year 
ending December $1 last. As the company supplies the best of life in- 
surance, it naturally follows that its annual statements always show a 
fair share of progress. In 1900 the Mutual Benefit made increases in all 
important particulars, and is to-day stronger than ever before. The pre- 
mium receipts for the year amounted to $10,411,362, an increase over 1899 of 
$454,555, while other receipts of $3,462,810 brought the total income up to 
$13,874,172. The total payments to policyholders amounted to $8,011,242, 
including $4,140,283 for death claims; $937,051 for endowments and annu- 
ities, and $2,933,908 for dividends and surrender values. The company now 
possesses assets of $72,958,022, and a surplus of $4,771,919, reckoned by its 
own strict standard, based on par value of securities only, while on the 
standard of the New York Department the assets and surplus are in- 
creased by $3,453,446. The new business of last year is represented by 
16,386 policies, for $35,803,521, and the insurance in force is 112,569 policies 
for $278,171,436, indicating a gain of 6391 policies for $12,905,167 for the 
year. Officers, policyholders and agents of the old Mutual Benefit are to 
be congratulated on its vigorous condition at the end of its fifty-sixth 


year. 





MERE MENTION. 


Life Insurance Notes. 


—John S. Carpenter, who at one time was a prominent life underwriter at 
Louisville, Ky., died last week at the age of seventy-seven years. 

—During the quarter ending December 31, 1900, the Des Moines Life paid in 
death claims $32,891, making a total since organization of $1,042,641. 


—The Penn Mutual Life recently issued a policy for $150,000 on the life of 
William H. Woedin of Berwick, Pa. The annual premium on the policy is 
$3600. 

—The Texas Life Insurance Company of Waco, which is said to have a capital 
stock of $100,000, has received its charter, and will probably complete its organi- 
zation and enter the field in the near future. The incorporators are W. D. May- 
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field, John D. Mayfield, E. M. Ewing, H. M. Bostwick, J. W. Butler and W. M. 
Green, all of Waco, The company will do a life and accident business. 


—James B. Hogue, superintendent of the Columbus Mutual Life Insurance 
Company of Chicago, disappeared several days ago, and fears are entertained for 
his safety. 

—Thomas McCartney, formerly an agent at Jasper, Ind., of the State Life of 
Indianapolis, has been arrested on a charge of having appropriated to his own 
use money given to him in payment of premiums. 


—The Agents Association of the Massachusetts Mutual Life held its annual 
meeting and banquet at Springfield on Tuesday of last week. Toasts were re- 
sponded to by several of the officers, directors and agents. 


—E. M. schwarzkopf, formerly agency manager for the John Hancock, has 
taken a general agency for the State Life of Indiana, with headquarters at St. 
Louis, covering Missouri and Arkansas. Eugene L. Isaacs has joined his staff. 


—The Holmes Mercantile Agency of New York has just moved into its new 
and larger offices at 132 Nassau street, its increased business and the addition of 
a number of companies as its clients making necessary increased room and 
facilities. 

—The recent numbers that have come to me only confirm the opinion I have 
long held, that Taz Spectator is the foremost fire and life journal in the United 
States.—Frank Tallmadge, District Agent the Employers Liability Assurance 
Corporation. 

—Elmer H. Dearth has been appointed Insurance Commissioner of Minnesota, 
and will assume his duties this week. He was previously in the office as an 
appointee of Governor Clough. He has been engaged in the insurance business 
during the past two years. 

—The current number of Harper’s Weekly has an article by Richard A. 
McCurdy, president of the Mutual Life, on “Building Underground; an in- 
teresting departure in scientific construction, resulting in a rediscovery of the 
value of city real estate.” 


—A petition was filed a few days ago in the Superior Court in Chicago in the 
name of Insurance Commissioner Van Cleave, asking that a new receiver be ap- 
pointed for the Northwestern Life Assurance Company of that city, and that the 
affairs of the company be wound up and it be dissolved. 


—The resignation of C. E. Mabie as president of the National Life of the 
U. S. of A. was received with some regret by the board of directors, and, at his 
suggestion, O. D. Wetherell was elected to the office. Mr. Mabie will in future 
devote his whole time to his duties as second vice-president of the Mutual Reserve 
Fund Life. 

—The officials of the Northwestern Mutual Life of Milwaukee will seek to 
have introduced in the legislature of that State a bill to provide for a modifica- 
tion of the Orton law. According to the provisions of the latter measure, the 
company is forced to pay about $280,000 per annum in taxes, which the new bill 
reduces to $130,000. 

—Vice President Roland O, Lamb, Director Edwin B. Holmes and Superin- 
tendent of Agents Robert K. Eaton of the John Hancock were guests of honor 
at a banquet given by General Agent George N. Smith of Buffalo, on the occa- 
sion of their visit to that city a few days ago. About fifty of the company’s field 
men participated in the pleasant occasion. 


—A bill has been introduced in the New York legislature providing for the 
imposition of a tax of one per cent per annum on the amount of capital stock 
and surplus of every insurance, title guaranty and surety corporation, joint stock 
company or association organized under the laws of the State of New York, 
whether such surplus is known as surplus, reserve fund, undivided profits or by 
any other name. 


—Blair T. Scott, general manager for the North Pacific department of the 
Washington Life, with headquarters at Portland, Ore., has opened an office in 
Seattle, Wash., and secured a number of agents. The company entered Oregon 
last June, under Mr. Scott, and since that time has written and paid for $320,000 
in new business. lf this proportion is maintained the agency will speedily rank 
among the leaders in Oregon. 


—J. W. Webb, superintendent of agents for the Hartford Life in Western 
Texas three years ago, says Manager Patterson, was chopping cotton in Texas on 
a rented farm. After a talk with one of the Hartford’s agents, he took a policy, 
wrote to Mr. Patterson, secured an agency contract and threw down his hoe. 
Last year he collected about $8000 in premiums, raised seventy-five bales of cotton 


"on his farm of 270 acres, which he now owns, and sold the cotton at nine cents 


a pound. 

—During 1900 the Hartford Life wrote nearly $3,000,000 of new business in 
Texas alone, under Manager W. H. Patterson. Agency Director H. D. Chape 
man of the Texas branch collected in cash about $16,000 on over $400,000 of new 
business written rersonally, putting him at the head of the company’s agents. 
Thomas M. Waller, who has been in this branch for the past seven years, retired 
on the 1st of January from the firm, and will go to New Mexico to engage in the 
cattle business. George G. Taylor has been appointed cashier for the State office, 
located at Dallas. 

—The Pacific Mutual Life of California reports through its Eastern department 
in New York city that it has experienced the most successful year of its entire 
history. It increased its new business in the ordinary department from six to 
ten millions, a gain of over forty-eight per cent; its insurance in force, from 
$21,000,000 to $27,000,000; its net assets, from $3,696,000 to $4,065,000; its net surplus. 
from $296,790 to $331,750, and its gross income, from $1,688,000 to $2,027,000. In the 
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accident department the premiums on new business written increased from 
$606,281 to $689,181, and cash collections, from $427,597 to $486,601. The industrial 
department, in operation only on the Pacific Coast, shows up equally well. 

—Bishop Phelan of Pittsburg has filed a petition to be allowed to name the 
Equitable Trust Company as receiver for the dissolved Pittsburg Life. He 
claims that when the idea of launching the company was abandoned he did not 
receive any of the $5000 which he had subscribed and paid in. He also states that 
a certain number of favored ones had the entire amount of their subscriptions 
returned to them, while others who had subscribed were not called upon to pay 
in a dollar. 

—T. Howard Lewis, of Albany, New York, general agent for the Mutual Life 
of New York for the northeastern part of the State, was very successful last 
year in adding to his list of large policyholders, besides doing the largest business 
of any agency in that part of the State. A policy of $137,000 was placed through 
this agency on the life of Charles B. Knox, a leading merchant of Albany, and a 
line of $50,000 partnership insurance was placed in the same city, while Frederick 
Beiermeister of Troy was also secured for $100,000. 

—Several contracts have matured recently in the American Real Estate Com- 
pany of New York, represented by Wells H. Hurlbutt, Jr., and will bring joy to 
local holders. Henry P. Farrington, president of the Farrington Lumber Com- 
pany, paid $730 for a ten-year certificate, and it paid him $1330. Mrs. B. Frain of- 
4327 Warne avenue invested $100 on January 9, 1891, and it netted her $209. A 
Missouri Pacific clerk paid $715, and in ten years drew out $1236 and resub- 
scribed for a duplicate certificate.—St. Louis Globe-Democrat. 


—The Southern Mutual Investment Company of Lexington, Ky., has issued 
its thirteenth semi-annual statement, which shows a progressive business. 
With an income during the past six months of $246,247, the company’s expenses 
were $23,996, or only 9.7 per cent of the income. The reserve was increased 
$65,556, over fifty per cent of what it was last June, and $137,251 was disbursed to 
certificate holders. Altogether the statement shows a total of $390,578 paid to 
certificate holders, and a reserve and surplus of over $210,000. 


: 





Fire Insurance Notes. 

—The Svea has entered Mississippi. 

—The American Central has been admitted to Texas. 

—The Erie has made application for admittance to Indiana. 

—Worthington & Sill of Buffalo have been licensed as affidavit brokers. 

—Charles L. Crane has been appointed sole agent of the Lion in St. Louis. 

—Gidden & Prentice of DeKalb, Ill., have resigned their non-Union com- 
panies. 

—Norris P. Colby has been appointed special agent in New England for the 
Manhattan and the Erie. 

—The Manufacturers & Merchants Mutual is sending out three-day sight 
drafts for an assessment. 

—The Farmers and Merchants Mutual of San Antonio, Tex., has levied an 
assessment on its policyholders. 

—After February 1 the Western agents of the Mercantile Fire and Marine of 
Boston will report to St. Louis. 

—An assessment of twenty per cent on its premium notes has been made by the 
Tolland County (Conn.) Mutual. 

—The Simpson Groves Insurance Agency Company of Kansas City has been 
incorporated, with $25,000 capital. 

—The Home Fire and Marine of California has made application for admittance 
to Kentucky, Tennessee, Kansas and Nebraska. 

—The anti-trust suits in Missouri scheduled for trial in January, have been con- 
tinued to the April term of the Supreme Court. 

—I. Lloyd Greene, New York State special agent for the Dutchess, has re- 
signed to accept a similar position with the Boston. 

—The threatened strike of the New Orleans firemen has been avoided by re- 
scinding the $40,000 cut in salaries announced by the fire board. 

—“To subscribe and pay for a bright and newsy insurance journal is a sign of 
good and helpful things to come.”—Glens Falls Now and Then. 

—In the case of Simon F. Leonard against the Orient Insurance Company. 
Judge Seaman of Chicago has directed a verdict for the defendant. 

—Frederick W. Weimar, manager of the local department of the Michigan 
Fire and Marine at Detroit, died last Friday, aged thirty-one years. 

—At the annual meeting of Armenia of Pittsburg the old directors were re- 
elected, and they in turn re-elected the former officers for the ensuing year. 

—It is announced by the receiver of the defunct Atlantic Mutual Fire of At- 
lantic City that the assets of the company will pay a dividend of about thirty per 
cent. 

—The United States branches of the Scottish Union and National and the Lion 
have leased premises in the new building of the Connecticut Mutual Life at 
Hartford. : 

—J. D. Bremer, formerly Chicago manager of the Manbattan, is expected to be- 
come identified with the management of the Erie. His headquarters will remain 
in Chicago. 

—The bill which is before the House in California to compel companies to 
maintain departments in San Francisco, if passed, will react upon the Firemans 
Fund and Home Fire and Marine, as under the reciprocal law they would be 


THE SPECTATOR 


49 





compelled to maintain departments in many of the States in which they do 
business. 

—Nathaniel W. Polk of Baltimore, formerly a special agent of the Avtna, was 
found dead in the Raines Hotel, 51 Cortlandt street, with gas turned on unlighted 
and all crevices stopped up. 

—General Manager H. E, Wilson of the Northern of London was presented 
with a handsome silver tea service by the office and field force of the Western 
department, while in Chicago last week. 

—H. A. Follette of Cincinnati has returned to Cincinnati to refute the rumor 
that he had fled. He had left Cincinnati to accept a situation in Chicago with 
the Worth Tobacco Company of Louisville. 

—The Supreme Court of Nashville, Tenn., has decided that insurance com- 
panies are not amenable to taxation on renewals and premiums on cxisting 
policies after their retirement from the State. 

—The agents of Hall & Henshaw will hereafter report direct to New York in- 
stead of Chicago, as heretofore. Mr. Goodwin will remove to New York, but the 
firm will continue its own local agency in Chicago. 

—The companies on the risk of the elevator of Anderson & Shaffer at Hamil- 
ton, O., have made a compromise with the Cincinnati, Hamilton and Dayton 
Railroad, who, it was alleged, was responsible for the fire. 

—At the annual meeting of the Philadelphia Fire Insurance Patrol, held. last 
Thursday, the secretary reported that there were 2944 fires in 1900, with an in- 
surance loss of $3,321,291. The insurance involved was $44,131,695. 

—The Mississippi Fire Association of Winona, Miss., was organized last 
Friday, with a capital of $1,000,000; amount paid in not stated. Phil. A. Rush is 
president; E. L. Ragland, secretary, and Phil. S. Campbell, manager. 

—At the meeting of the stockholders of the Victoria-Montreal it was decided 
that if the creditors would consent the interests of all concerned would be best 
served by voluntary liquidation. A committee was appointed to take the neces- 
sary steps. 

—M. A, ‘tozier, who recently resigned as special agent in Western Pennsyl- 
vania for the Philadelphia Underwriters, has been appointed special agent in 
Pennsylvania, New Jersey, Maryland and the District of Columbia for the Prus- 
sian National. 


—At the annual meeting of the Traders and Merchants Insurance Company 
of Lowell, Mass., held Monday, January 14, President Levi Sprague resigned, and 
Charles C. Hutchinson was elected to fill the vacancy. The old board of 
directors was re-elected. 

—Duncan Graham, chairman of the London and Lancashire’s board, died re- 
cently. He had Leen on the board for thirty-three years and its chairman twenty- 
nine years. He was a member of the firm of Graham, Rowe & Co., South 
American merchants of Liverpool. 

—The Tennessee Fire, with headquarters at Shelbyville, Tenn., has been char- 
tered, with a capital of $100,000. The officers are: Edmund Cooper, president; 
E. B. Cooper, vice-president and manager; I. B. Frierson, treasurer, and Chas. 
E. Curtis of Chicago, secretary. 

—The Commercial Fire of Indianapolis has elected the following directors for 
the ensuing year: M. V. McGilliard, Frank P. Archer, John F. Wood, G: A. 
Deitch, Joseph A. Stutesman, Everett Wagner, Chapen Wagner, C. E. Lambert, 
J. T. Woodward and Adam Hemberger. 

—George E. Hibbard, vice-president and ger of the National Fire Ex- 
tinguishing Company of Kansas City, has applied to the courts for the dissolu- 
tion of the corporation. Mr. Hibbard, who controls the sprinkler devices handled 
by the company, will continue the business. 

—Indications point that the new National Union of Pittsburg will be ready to 
do business by March 1. Rumors are current that the new company will absorb 
several of the other local companies, as a number of men prominent in the old 
companies are interested in the new and larger company. 





—The Insurance Department of Indiana proposes to make a strict application 
of the reciprocal laws in regard to fees and taxes. Indiana requires a tax of three 
per cent on net premiums, while under the new rules Illinois, Pennsylvania, 
Michigan and other States require tax paid.on gross premiums. 


—Maggie Carroll, a seventeen-year-old girl employed by M. L. Bird & Sons’ 
Company of Bristol, Conn., hag been arrested and held under $1500 bonds for trial 
for alleged arson. She was caught fixing matches in cotton. Several mysterious 
fires have occurred lately in the factory, and a close watch has been kept, with 
the above result. 

—We are obliged to The Denver Daily Journal for its evident appreciation of 
our editorial matter, as indicated by its reprinting a recent article verbatim; but 
we feel called upon to again suggest the obvious propriety, on the part of daily 
and other journals, of giving Taz Spectator due credit when republishing, word 
for word, articles or paragraphs taken from its columns. 

—The receiver of the Thomson Mutual of Thomson, O., is having a hard time 
to collect assessments. E. J. Clapp, formerly secretary, was brought before the 
Grand Jury charged with making a false statement to the Insurance Department, 
He was not indicted, although he made a statement that the company was clear 
of debt, while, it was allegéd, two banks held notes of $5000 each. 


—The Insurance Field accomplished a good work when, in the interest of 
accuracy of statement, it directed attention to the gross errors (afterward cor- 
rected) which were made in the statistics contained in the last Kentucky in- 
surance report. Similarly, desiring that the insurance world may not be misled, 
we beg to call The Field’s attention to the striking resemblance, extending almost 
to an exact identity, between the figures published by us in May, 1900, in “‘Dis- 
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tribution of Fire Insurance by States,” as being the results in 1899 in Indiana, 
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and those in The Insurance Field of January 17, 1901, purporting to represent the 
business of the year 1900 in that State. If the latter figures truly represent the seg 
transactions of 1900, it is certainly a remarkable phenomenon. NaME AND LOCATION OF eae Fem Rite wile ° 8.2 
—Judge Braunlein, in the Municipal Court at Buffalo, N. Y., has handed ara? a aching PORTERS sj Ore Saw eet a 8 $ 
down a decision in the case of William B. Stevens, as receiver of the Common- Ae 
wealth Mutual against the Jacob Dold Packing Company, to recover amounts “—— 
alleged to be due the company as assessments on policies. Judgment is given _ Carirornta—Cont.* $ $ $ % 
against the Packing Company for $430, which includes costs. F year gy Rae i Ry a ae a Be 
—Mandle Marcus of Medford, Wis., has been held on the charge of arson. A Atlas, London PR Site SRC ee 81,305 20,635 5,648,079 25.3 
young woman clerk testified that she saw Marcus sprinkle kerosene over paper HOISE, DASIE o+--seseeeee y . oor ° 
boxes containing cotton clothing shortly before the fire was discovered. Very pee oll eee ore egy ga “Ss — ae 4-4) oe 
little was saved, and Marcus testified that the stock was valued at $30,000, but pomceer ora Ralsbasgs geosges os 4 oe 3s 
‘ : i d. onnecticut Fire, Hartfor r : 4189, ; 
proofs show a sound value of $17,588. Fifteen massed are intereste Cah Mer tae. 1250 | |... 9374.17 eon 
—The contract for the reinsurance of the Cincinnati by the Magdeburg has Commercial Union Fire, N. ; . opt os 2 igs 
: io. h de in th ‘ommercia. nion, ndon..... % 4 ,968, a 
bees a by yor sinners hay akan 8 wn glinancthnnne agrees Delaware, Philadelphia ......... 8,982 638 589/041 | 7.1 
contract, but one new Clause was added, to the elle a? & gr Equitable F. & M., Providence. 22,056 17,750 1,132,973 | 80.5 
that its liability to policyholders of the Cincinnati shall be direct, and the same Fire Association, Philadelphia... 47,193 23,319 2,037,683 49.4 
i i iginal Cinci ti company’s policy. iremans Fun an Francisco.. 300,826 160,890 18,674,798 53.6 
a8 Ee Saar ae Seppe he Seige Clonal company’s geliey: Franklin Fire, Philadelphia......| 67,459 19,080 3°780,923 | 33.2 
—In response to an inquiry as to the assets of the Southern Fire of Atlanta, German-American, New York... 159,416 72,683 10,248,048 45.6 
Ga., a correspondent informs us that they consist largely of mortgages on Germania Fire, New York....... Ss, eskene 627,834 ned 
Chicago real estate, the value af which was not known at Atlanta. We are ad- German, Freeport, Ill.......es+0- oT sasene 1,079,858 Bey, 
‘ 3 i * Girard, Phila elphia wuss oteves 11,673 7,414 765,843 63.4 
vised by Insurance Commissioner Wright that the company is not licensed to Gjens Falls, Glens Falls......... 30,929 378 2,242,652 14.2 
te in it! Stat t havi lied with the requirements of the law. Greenwich, New York........... 11,973 9,038 636,584 1.5 
satan ties si Pes ad = vans = , . Hamburg-Bremen, Hamburg.... 88,182 27,494 5,951,984 31.2 
—The receiver of the Gilchrist Jar Company of Elmer, N. J., has had con- Hanover, New York..... Jepatieit 50,627 19,990 3,028,271 39.5 
siderable trouble in securing insurance on the plant. The registered companies Hartford, Hartford ....... ne 189,961 81,725 13,412,108 43.0 
have declined the risk, on account of it being in the hands of a receiver, and Helvetia 7, St, Gall.......... 36,916 6,339 2,830,519 | 17.1 
get <4 : : Home F. & M., San Francise 134,199 75,937 8,338,394 56.6 
application was made to Vice Chancellor Grey, in the Chancery Court in Home, New York .......s000- 205,810 | ce cee 11,864,094 eae 
Camden, for permission to apply for insurance to an unregistered company. The Imperial, London ... . 84,864 37,802 5,570,632 44.5 
request has been granted. 5 = ce of th 16304 13596 O56 28 $0.9 
—Fred W. Alexander, special agent of the Agricultural in Indiana, has been Kings Eggs 2 aye haeenawe was Pr} gueae =. 
: . A “ ancashire, anchester .....ese. * 679, ° 
elected president of the Indiana League, to succeed A. J. Dillon, who was re. ou Cade Cree, Landon. 23°99 13°438 175,650 57.8 
lected at the annual meeting, but who declined to serve. A. M. Weil, president [ion London .....e..es.eceeeeees 48,580 24/780 3,098,615 | 51.0 
of the Franklin of Evansville, and Fred S. Penfield, special agent of the Ger- tae. im & Giobe, po A = aurea 14.361-318 5 
A ‘ : : ; ondon neashire, Liverp’l. i - 2127, : 
mania, have resigned from the League. Mr. Weil claimed that the membership oe tiie rashes 60°304 17'209 4°489°060 28:6 
was without value to him, but states that he would contribute to the expenses. Magdeburg, Magdeburg ........ 52,789 22°695 3.580.249 | 42.1 
ne! s F ders 3 ing it: ti Manchester, Manchester ........ 78,891 32,318 5,437,846 41.0 
Pr nts Zealand is again considering the question of extending its operations ceudmen’ fer tee 5913 65 449/269 16:1 
to tern States. ¢ Manhattan, New York..... ssid 12,595 4,036 569,967 | 32.0 
“Max I. Mum and Min I. Mum are names pe 7s uM Boston..... a on sae ae 
Of twin insurance rates; erchants, Newark............. . . »015, : 
‘ Milwaukee Mechs., Milwaukee.. 80,147 33,061 6,201,682 41.2 
For Max he makes all loss claims, Brit. & Mercantile, London. 99,065 33,614 6,602,084 | 33.9 
And Min she makes the rates.” ena giartiord an 72 o- 3 = 
hen. ational Standard, New Yor ) ¥ é 
Rig cabenngeeetsenaigena sa Netherlands, The Hague... 44,671 7,290 3,611,276 | 16.3 
—Orville H. Hall, formerly secretary of the Southern Fire of Atlanta (which New Hampshire, Manchester 1416 1,241 1,002,438 8.8 
was in a receiver’s hands for a while prior to March 7, 1900), and who is now ew Zealand, Aucklan . J 19,259 4,204,428 49.3 
manager of The Southeastern Underwriter, is defendant in a suit brought by T. J. ee aR ret: ios Dh eae an =. 
Browne, secretary of the Georgia Industrial Insurance Company, because of state- North an, New York....... 9,635 1,624 751,397 16.8 
ments made m the November number of his journal concerning the company Northern, London ............. : 60,304 17,209 4,489,060 | 28.5 
and its management. Browne was formerly in business in Chicago, where he Northwestern aia Milwaukee.. 78,352 30,065 5,995,470 | 33.4 
er ox ; Mek Norwich Union, Norwich........ 93,805 35,770 6,078,953 38.1 
handled the policies of the British and American Exchange Association, the Orient, MER Soe Ss 17,915 4,286 1,143,865 23.9 
Pulaski Mutual and the Garden City Mutual. The Georgia Industrial, we are Palatine, Manchester ........+.+ 89,129 35,958 5,864,706 40.3 
informed by Insurance Commissioner Wright, is not licensed to do business in psec: Boas mg Pigladelphia 22. 139°000 “ie abate ae 
Georgia, not having complied with the statutory requirements of the State. We Phenix, Brooklyn .......sseesees 35,779 8,723 2,493,002 24.4 
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other Southern States. The Delaware Trust and Insurance Company (or the Prov..Washin gton, Providence... 26.522 14.821 1'703°171 55:9 
General Trust and Insurance Company) of Atlanta, Ga., was recently incor- pryssian National, Stettin....... 35,792 19,917 2,785,895 | 55.6 
porated in Delaware by M. C. Wilcox, president of the Georgia Industrial; T. ae of America, New York.. 64,019 30,104 3,918,508 47.0 
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—Manager Schreiner of the Munich Reinsurance is due in New York to-day. Teutonia, New Orleans......... . 21,092 8.575 1,242'006 40.7 
—A bill to make Indiana agents’ licenses renewable annually, instead of semi- ee ee 1sa'aee dea wonton 4 
annually, has been introduced. ; —_ Chica i ce éaccawe aséude 20,510 paca 1,392,840 wee 
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surance companies have just been heavily assessed. Union, Philadelphia .......... - 14,762 6,987 915,616 | 47.3 
i United States, New York........ 7,333 7,066 1,231,280 | 40.7 
Victoria, New York....... Seewses 072 4,220 467,704 69.5 
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